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“Investment in capital market involves certain degree of risks. The investors are required |
to read the prospectus and risk factors carefully, assess their own financial conditions |
and risk-taking ability before making their investment decisions.”
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PARKWAY PACKAGING AND PRINTING PLC

South Avenue Tower, House # 50 (6th Floor), Road # 03,
7 Gulshan Avenue, Dhaka 1212, Bangladesh

Manager to the Issue

AAA Finance & Investment Limited
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Amin Court, 4th Floor (Suite#403-405) 31, Bir Uttam Shahid Ashfaqueus Samad Road
(Previous 62-63, Motijheel C/A), Dhaka-1000

INITIAL QUALIFIED INVESTORS OFFERING (IQIO) OF 5,000,000 ORDINARY
SHARES OF TK. 10.00 (TEN) EACH AT PAR TOTALING TK. 50,000,000
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Name of the underwriters

AAA Finance & Investment Limited Citizen Securities & Investment Ltd.

Issue Date of Prospectus
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Managing Director (Current Charge)
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PRELIMINARY INFORMATION AND DECLARATIONS (B)(2)(a)

(I) Name(s), address(s), telephone number(s), web address(s), e-mail(s), fax number(s)
and contact persons of the issuer, issue manager(s), underwriter(s), auditors, credit
rating company and valuer, where applicable;

ISSUER

Name & Address

Tel: +880-2-58817735-6

PARKWAY PACKAGING AND Mir Asraful
PRINTING PLC Fax: +880-2-58817737 Islam FCMA,

South Avenue Tower, House # 50 CGMA
(6th Floor), Road # 03, 7 Gulshan
Avenue, Dhaka 1212, Bangladesh

E-mail: info@dbl-group.com
Chief Financial
Website: http:/ /parkway-packaging.com/ | Officer (CFO)

ISSUE MANAGER

Name & Address _ i Contact Person
AAA Finance & Investment Ltd. Tel: 88-0222-3389602
Amin Court, 4th Floor (Suite#403-405) | Fax; 88-0222-3385301 Md. Oliur Rahman
31, Bir Uttam Shahid Ashfaqueus ACS, CGIA

Samad Road (Previous 62-63, E-mail: info@aaafinancebd.com

Motijheel C/A), Dhaka-1000,
Bangladesh

Managing Director

Website: www.aaafinancebd.com

UNDERWRITERS

Name & Address Contact Contact Person

AAA Finance & Investment Ltd. Tel: 88-0222-3389602

Bangladesh

Amin Court, 4th Floor (Suite # 403- Fax: 88-0222-3385301 Md. Oliur Rahman -
405), 31, Bir Uttam Shahid Ashfaqus [ g_ il info@aaafinancebd.com A5, A c%
Samad Road (Previous 62-63, — Managing Director Q=
Motijheel C/A),  Dhaka-1000, Website: www.aaafinancebd.com %

w

Kazi Mustak Ahmed
Managing Director (Current Charge)

Md. Oliur Rabman ACS, CGIA -
Parkway Packaging & Printing PLC

Managiog Director =
AAA Finance & Investment Ltd.




Contact Person

Name & Address Contact
Tel: +88028832626 l

Citizen Securities & Investment Ltd. | Fax: +88029570546 | Md. Manirul

] Toiar 2 s - Islam

va?na Fower (Level }9' S #.wa)' E-mail: info@citizensecurities.com

45 Gulshan Avenue, Gulshan Circle-1, . . ;
Senior Officer

Dhaka- 1212, Bangladesh. Waebsite:

www citizensecurities.com

AUDITOR(S)

Contact Person

Name & Address

| Tel: +8802-48311027, +8802-

M M Rahman & Co. ‘ 48311029 S g
Chartered Accountants | . Shaifur Rahman
Padma Life Tower, Level-10, 115 Kazi | Fax: N/A MHZUQCET;FCA.

Nazrul Islam Avenue, Bangla Motor " E-mail: forkan@mmrahman.org

Dhaka - 1000, Bangladesh. Managing Partner

Website: www.mmrahman.org

CREDIT RATING COMPANY

Credit rating is not required for the issuer

16 APR 2024

—é::’ Kazi Mustak Ahmed
Md. Oliur Rabman ACS, CGIA Mir A1 1sfam Managing Director (Current Charge)

Managing Director * Chief fi Al Officer Parkway Packaging & Printing PLC
AAA Finance & [nvestment Ltd. Parkway Packaging & Printing PLC
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Name & Address Contact Contact Person

Tel: +88-2-8300504-8

Ahmed Zaker & Co. Fax: 88-2-8300509 Mr. Zabed A Mridha,

Chartered Accounts FCA

89 Kakrail, Green City Edge (10th | E-mail: azcbangladesh@ahmed-

Floor), Dhaka 1000, Bangladesh zaker.com Partner
Website: www.ahmed-zaker.com

Any person interested to get a prospectus may obtain from the issuer, and the issue

(D)
manager.

(III)  The following statement: “if you have any query about this document, you may
consult the issuer, issue manager and underwriter
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Managing Director (Curreal {:hargn}
Parkway Packaging & Printing PLC
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Managing Director ©
AAA Finance & Investment Ltd.




= >PPp!

<

(IV) “CONSENT OF THE BANGLADESH SECURITIES AND EXCHANGE
COMMISSION HAS BEEN OBTAINED TO THE ISSUE/OFFER OF THESE SECURITIES
UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969, AND THE
BANGLADESH SECURITIES AND EXCHANGE COMMISSION (QUALIFIED
INVESTOR OFFER BY SMALL CAPITAL COMPANY) RULES, 2022. IT MUST BE
DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSENT THE COMMISSION
DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE
ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES
OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION
EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE
ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR,
CHIEF FINANCIAL OFFICER, COMPANY SECRETARY, ISSUE MANAGER, ISSUE
MANAGER’S CHIEF EXECUTIVE OFFICER, UNDERWRITERS, AUDITOR(S) AND/OR
VALUER (IF ANY)."

(V) ‘Risks in relation to the First Issue’

"This being the first issue of the issuer, there has been no formal market for the securities
of the issuer. The face value of the securities is taka 10.00 (ten) and the issue price is one
times of the face value. The issue price as determined should not be taken to be indicative
of the market price of the securities after listing. No assurance can be given regarding an
active or sustained trading of the securities or the price after listing.";

(Vi) “General Risk'

"Investment in securities involves a degree of risk and investors should not invest any
funds in this offer unless they can afford to take the risk of losing their investment.
Investors are advised to read the risk factors carefully before making an investment decision
in this offer. For making an investment decision, investors must rely on their own
examination of the issuer and the offer including the risks involved. Given the emerging
nature of small capital companies, there may be a higher investment risk attached to the
securities being offered. The securities to be traded on the small capital (SME) platform may
be more susceptible to high market volatility than securities traded on the main board and
no assurance is given that there will be an active market for trading of such securities. The
securities have not been recommended by the Bangladesh securities and exchange
commission (BSEC) nor does BSEC guarantee the accuracy or adequacy of this document.
Specific attention of investors is invited to the statement of ‘risk factors’ given on page

number(s) 26-29”

(vii) PARKWAY PACKAGING AND PRINTING PLC. Absolute Responsibility”

“The issuer, having made all reasonable inquiries, accepts responsibility for and confirms
that this prospectus or information memorandum contains all material information with
regard to the issuer and the issue, that the information contained in the prospectus or
information memorandum is true, fair and correct in all material aspects and are not
misleading in any respect, that the opinions and intentions expressed herein are honestly
held and that there are no other facts, the omission of which make this document as a whole
or any of such information or the expression of any such opinions or intentions misleading
in any material respect.”;

==

Md. Oliur Rabman ACS, CGIA
Managing Director *
AAA Finance & Investment Ltd.
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(I)  website addresses and e-mail addresses and names of contact person of the institutions

where the prospectus is availa

ble in soft form;

ISSUER

Name & Address

Tel:

Contact

+880-2-58617735-6

. Contact Person

Mir Asraful

PARKWAY PACKAGING

AND PRINTING PLC Fax:

+880-2-58817737

Islam FCMA,

South Avenue Tower, House # 50 ES

ail: info@dbl-group.com

! CGMA
|

Chief Financial

(6th Floor), Road # 03, 7 Gulshan

Awenue, Dhaka 1212, angiadesh: RS http:/ / parkway-packaging.com/

Officer (CFO)

Name & Address

ISSUE MANAGER

Contfact

Contact Person

AAA Finance & Investment Ltd.

Amin Court, 4th Floor (Suite#403-405)
31, Bir Uttam Shahid Ashfaqueus
Samad Road (Previous 62-63,
Motijheel C/A), Dhaka-1000,
Bangladesh

Tel: 88-0222-3389602

Fax: 88-0222-3385301

E-mail: info@aaafinancebd.com

Website: www.aaafinancebd.com

Md. Oliur Rahman
ACS, CGIA

Managing Director

Name & Address

UNDERWRITERS

Contact

Contact Person

AAA Finance & Investment Ltd.

Tel: 88-0222-3389602

Amin Court, 4th Floor (Suite # 403-

Fax: 88-0222-3385301

Md. Oliur Rahman
ACS, CGIA

405), 31, Bir Uttam Shahid Ashfaqus
Samad Road (Previous 62-63,

E-mail: info@aaafinancebd.com

Managing Director

Motijheel C/A),  Dhaka-1000,
Bangladesh

Website: www.aaafinancebd.com

=0

Md. Oliur Rahman ACS, CGIA
Managing Director *
AAA Finance & Investment Ltd.

1 6 APR 2024



Name & Address

Citizen Securities & Investment Ltd.

Navana Tower (Level-19, Suite # 19/ A),
45 Gulshan Avenue, Gulshan Circle-1,

Dhaka- 1212, Bangladesh.

Tel: +88028832626

Contact Person

Fax: +88029570546

Md. Manirul
Islam

E-mail: info@citizensecurities.com

Website:

www.citizensecurities.com

Senior Officer

STOCK EXCHANGES

Name & Address

Contact

Contact Person

Dhaka Stock Exchange PLC

Tel: 88 02 9564601, 88 02 9576210-18

Fax: 88 02 9564727, 88 02 9569755

DSE Tower, Road: 21, House: 46

Nikunja, Dhaka-1229, Bangladesh.

E-mail:

foysal.abdullah@dse.com.bd

Website: www.dsebd.org

Chittagong Stock Exchange

Tel: 88 031 714632-3

PLC

Fax: 88 031 714101

CSE Building, 1080, Sheikh Mujib
Road Agrabad, Chittagong- 4100,

E-mail: info@cse.com.bd

Bangladesh.

Website: www.cse.com.bd

Syed Foysal
Abdullah

Manager

Head of SME,
ATB, OTC Market

Mr. Md. Ghulam
Faruque

Managing Director

(Acting)

Prospectus is also available on the websites of BSEC (www.sec.gov.bd). It would also be
available at the DSE (www.dsebd.org), CSE (www.csebd.com) and Public Reference room of
the Bangladesh Securities and Exchange Commission (BSEC) for reading and studying upon

approval.

Md, Oliur Rabman ACS, CGIA
Managing Director ©
AAA Finance & Investment Ltd.

1 6 APR 2024

azi Musta Ahmed
:.l(maging Direclor (Current t_:harge]
Parkway Packaging & Printing PLC
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ii. Definitions and Acronyms/Elaborations of the abbreviated words and technlcal terms
used in the prospectus:

' A
AAAFIL - i \AA Fma;lce-emd Investment Ltd —
_;\_Gl;t | _. Annual General Meetmg = - -
_ mtment . Allotment of ‘%hares to respectwe B/O A/C -
_B____ - : L. R R e
BB B sengiedesnBank
BDT B pengiadeshi Taka
;_C:K:I\;IEA__ - I E)a(;i];::rt;sgsizzr;g;ﬁ Accessories & Patkagmg Manufacturers &
E:_];_O_Account . Beneflcml Owners Acr:ou;t“ - |

l ‘%ecurltles and Exchange Commissl

|

|

F—— |

Central I)epOSItDry Bangladesh I 1m1ted !

. Credlt Information Bu reau

Bang]ader.h %cunhes ami Exchange Cnmmmsmn

EL"Iv%:t:trnpan}r e . PARKWAY PALKAGI\G AND PRINTINC; PLL.

:;_(_f;mpames Act - . Compu’tIQS Act 1994?A;_£_)?\{i1 of 199-1) o

- Corporate Office . Head Office of the Companv .

.I CSE . (.hlttag(.lﬁ.g Stock Exchange PLC

;— - - Lompan};g;r;tary - o

= . s

_EJS':F - . Dhal\a Slock Exchange PLC

= - S Celan A _—

EPS - _fih I;armngs Pcr ghare

E]s_ . - ._- I:hglble Investors N o o

-EGM : _. Fxtraordmarv Genera] Meetmg -
FCAccount [ voreign Currency Accownt |
! ¥ —e ey ;manua[year S S R !
_GE o - Great Brltam Pound

mommmcs.cm
Managiog Direct

. Gros'-; Domeshc Product%/ S Yg
Kazi Mus%?{lmnmed

Managing Director (Current Charge)
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IAS S _l _Internat101:|;l Acmuntmg %tandard
IEFIQIO - . Initial Quahfled Investor Offer -
| Tssuer | "_EARIWM PACKAGING & PRINTING PLC ]
.l—Sﬁ..u_ei;[.;l;ager“ - -_.. AAA Tinance & Investment Ltd
IFIi_S__—_ - - Intematlol;a-li-manualRepnrtmg ‘%t;ﬁd-(-l.rds -
' ISA - . International Standards on Auditing

NRB Non Res:dcnt Bangladeshl
-_ﬁ i _N; (_)_b]_t'chnn Ct_‘l‘tlfltdtt‘ :
.._O_ffermg Price _i PI-‘.ICE_Of t_l:_;cunhes.o?i;-l‘l___ S

I"I‘ILE I:arrungs Ratio

arkw ay I’ackagmg & I’rmtlng Pubhc L 1m1ted L ompany

-
=
= |

|
|

. P
I’LC______ B _ ] _ E’ blic Limited Company
jor | ey
QI_O - i _ _. Quahﬁed In_\«-e;-mr (th?f I _-_f
. é)l_ _ . Qualified Investor
s i __-,__ ==

Regut—mr nf Joint Stmk Compuues and }"lrma

' Registered Office . Head office of the Company
R Ies;. : 1 Bangladesh Securities and chhange Commission (Quahﬂed
" @ Investor Offer by Small Capital Company) R Rules, 2022
' S
sponsur ] The sponsor shareholders of PPPL -
_SME o . Small & Medlum Fnterpnqe B _; c&:
| STD A/C . Qhort Term Dtp05|t Acr..ount i k=
i_ = R Rt e ;s sy L =1
e S A L
USD Umted blates Do[lar | —
Hd.ﬁlllrmaucs,CGIA Kazi Mustak Ahmed
Managing Director * G Managing Director (Curent Charge)
AAA Finance & Investmen Parkway Packaging & Printing PLC
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TABLE OF CONTENTS

Section Particulars Page No.
RISK FACTORS AND MANAGEMENT 25.29
PERCEPTIONS ABOUT THE RISKS i
(a) | Interest rate risks; 26
(b) | Exchange rate risks; 26
(¢) | Industry Risks 27
) ?;T;et and technology-related 27
SECTION (1) '
(B)(4) Potential or existing government 28
(e) | regulations; -
0 Potential changes in global or 08
national policies
(g) | History of Non-Operation (if any) 28
(h) | Operational Risk; and 29
() Risk relating to secondary trading 29
| of securities
USE OF PROCEEDS 30-34
The prospectus shall show how the
(a) net prc‘acee.ds .Of the offering shall be 31.33
used, indicating the amount to be
used for each purpose;
The prospectus shall also include a
SECTION (II) schedule mentioning the stages of
B implementation and utilization of
(B)C) funds received through public
offering, mentioning about the
(b) | approximate date of completion of 34
PP
the project and the projected date of
full commercial operation. The
schedule shall be signed by the chief
executive officer and the chief
financial officer of %5 uer;
1 -
Md. Oiur Rabman ACS, CGIA Kazi Mustak Ahmed

Mir A Isiam llp
Managlag Director Chief Findncial Managing Direcor (Curent Charge)

AAA Finance & Investment Ltd. Parkway Peckaging & Ffinting PLC Parkway Packaging & Printing PLC
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[f there are contracts covering any of
the activities of the issuer company
for which the proceeds of sale of
securities are to be used, such as
contracts for the purchase of land or
contracts for the construction of
buildings, the prospectus shall
disclose the terms of such contracts,
and copies of the contracts shall be
filed with the Commission as
annexure to the prospectus.

34

SECTION (I1I)
(B)(6)

DESCRIPTION OF BUSINESS

35-42

The date on which the issuer
company was incorporated and the
date on which it commenced
operations and the nature of the
business which the company and its
subsidiaries are engaged in or
propose to engage in

(b)

The Prospectus shall contain the information in respect of
its business operation, for example: -

(i) Principal products or services of
the issuer and markets for such
products or services

36-37

(ii) If the company has more
than one product or service, the
relative contribution to sales and
income of each product or service
that accounts for more than 10% of
the company’s total revenues;

37

(iii) Names of  associates,
subsidiary/related holding
company and their core areas of
business;

(iv) How the products or services
are distributed

1 6 APR 2024

(v) Competitive conditions in the

business
/

-

Md, Oltur Rabman ACS, CGIA

Mgenaging Director

AAA Fioanee & Investment Ltd.

Mir A sl
Chief Findncial r
Parkway Packaging & Printing PLC

tak Ahmed
Kaz! N (Carent Chag)

a . .
Parkway Packaging & Printing PLC
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(vi)  Sources and availability of
raw materials and the names of the
principal suppliers

39-40

(vii)  Sources of, and requirement
for, power, gas and water; or any
other utilities;

40

(viii) Names of the customers who
purchase 10% or more of the
company’s products /services;

40

(ix)  Description of any contract
which the company has with its
principal suppliers or customers
showing the total amount and
quantity of transaction for which the
contract is made and the duration of
the contract;

41

(x) Description of any material
patents, trademarks, licenses or
royalty agreements;

(xi)  Number of total employees
and number of full-time employees;

(xil) Production or  service
rendering capacity and current
utilization, where applicable.

DESCRIPTION OF PROPERTY

43-44

The prospectus shall contain the following information in

respect of plants and property, namely;

SECTION (IV)

(2)

Location of the principal plants and
other property of the company and
the condition thereof

(B)(7)

(b)

Whether the property is owned by
the company or taken on lease;

(©)

If the property is owned by the
company, whether there is a
mortgage or other type of lien on
the property, with name of the

mortgagor; ﬂ /
vl

1 6 APR 2024

M. Otiur Rahman ACS, CGIA

Msnaging Director

AAA Finance & lnvestment Ltd.

i Mustak Ahmed
l::azm Director (Current Charge)

parkway Packaging & Printing PLC
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(d)

If the property is taken on lease, the
expiration date of the lease with
name of the lessor.

SECTION (V)
(B)(8)

Q

PLAN

OF OPERATION AND

DISCUSSION OF FINANCIAL
CONDITION:

45-63

(a)

If the issuer has not started its
commercial operation, the
company’s plan of operations for the
period which would be required to
start commercial operation shall be
described in the prospectus

If the issuer had been in operation, revenue from operation
from each of the last three years, the issuer’s financial
position, changes in financial position and results of
operations for each of the last three years shall be given in
the prospectus which shall, among others, include the
following information, to the extent material, namely;

(1) Internal and external sources
of cash;

49

(i1) Any material commitments
for capital expenditure and
expected sources of funds for such
expenditure;

49

(iii) Causes for any material
changes from period to period in
income, cost of goods sold, other
operating expenses and net income;

49-50

(iv) Any seasonal aspects of the
company’s business;

50

(v) Any known trends, events or
uncertainties that shall have a
material effect on the company’s
future business;

50

(vi)  Any change in the assets of
the company used to pay off any
liabilities;

1 6 APR 2024

50

(vii)  Any loan taken ;JZLthe issuer

51 »

d

Md. Otiur Rabman ACS, CGIA

Managing
AAA Finance

Director
& Investment Ltd.

from its holding/ paren Inpg,rfir or

ustak Ahmed
‘:l::ﬂi‘ﬂﬁm' (Current 9“-3'9‘1
Parkway Packaging & Printing PLC
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(b) | subsidiary company or loan given to
aforesaid company, giving full
details of the same;

(viii) Any future contractual 51
liabilities the company might enter
into within next one year, and the
impact, if any, it would have on the
company’s financial fundamentals;

(ix) The estimated amount, 51
where applicable, of future capital
expenditure

(x) Any VAT, income tax,
customs duty or other tax liability
which is yet to be paid, including
any contingent liabilities stating
why the same was not paid prior to
the issuance of the prospectus;

51-52

(xi)  Details of any operating
lease the company has entered into
during the five years preceding the
issuance of the prospectus, clearly 53
indicating terms of the lease and
how the company proposes to
liquidate such lease;

(xii) Any financial commitment,
including lease commitment, the
company had entered into during
the past five years, giving details as
to how the liquidation was or is to
be in effect;

(xiii) Details of all personnel
related schemes for which the
company has to make provision for
in future years;

54

K 2024

I‘}
‘

(xiv) Break down of all expenses
connected with the QIO showing
specifically:

16A

55-56

(1) fee of issue manager; and

(i)  feeof underwr%r; /
4

N
%Ahmed
Md. OlhrlhhmlnAC'S-,CGﬁ Mir A - Kaz} Mu Cams Chrg)
ManagisgDirector Chief Fi Managing DiBcls o ing PLC
AAA Finance & Investment Ltd. 1 Packaging ¥t Pning PLC Parkway Packaging & Prining
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(xv)  If the issuer has revalued any
of its assets, the name, qualification,
work done to date by the valuer and
the reason for the revaluation,
showing the value of the assets prior
to the revaluation, itemizing
separately each asset revalued in a
manner which shall facilitate
comparison between the historical
value and the amount shown after
revaluation and giving a summary
of the valuation report;

(xvi) Where the issuer is a
holding/subsidiary company, there
shall be full disclosure in the
prospectus about the transactions,
including its nature and amount,
between it and its
subsidiary/holding company or
associate companies, including
transactions which have taken place
within the last five years of the
issuance of the prospectus or the
date of incorporation of the issuer
company, whichever is earlier,
clearly indicating whether the issuer
company is a debtor or a creditor;

(xvii) Where the issuer is a
banking company, insurance
company, non-banking financial
institution, a declaration by the
board of directors shall be included
in the prospectus stating that all
requirements as specified in the
TRF (@O WRA, S55Y  (O55d
ST 58 wg Wize), Wifds AfSde
IR, S5H9 (3569 MEF QWS
SR), AT R, 2050 (2050 NI
99 7g W12W) have been adhered to;

(xviii) A special report from the
auditors regarding any allotment of
shares to the directors and
subscribers to the Memorandum of
Association and  Agticles  of

57-61
62
62
~t
=
N
& ==
2 I
<<
w
63

Md. Oliur Rahman ACS, CGIA
Mazaging Director
AAA Finance & Investment Ltd.

Mir A
Chief Finaincial Qfficgr
Parkway Packaging

Kazi Musfak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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Association for any consideration
otherwise than for cash;

(xix) Any material information,
which is likely to have an impact on
the offering or change the terms and
conditions under which the offer has
been made to the public.

63

DIRE

CTORS AND OFFICERS

64-74

(@)

Name, age, qualification, experience
and position of each of the directors
of the company and any person
nominated to be a director, showing
the period for which, the
nomination has been made and the
name of the organization which has
nominated him;

65

The date on which he first became a
director and the date on which his
current term of office shall expire

66

SECTION (VI)

If any director is also a director of
another company or owner or
partner of any other concern, the
names of such organizations;

66-68

(B)9)

Any family relationship among
directors and top five officers;

69

Short bio-data of each director;

69-72

Neither the company nor any of its
directors of the issuer is loan
defaulter in terms of the CIB report
of the Bangladesh Bank

(8)

i

Name with position, educational
qualification, date of joining in the
company, last five years’ experience
of the Chief Executive Officer, Chief
Financial Officer, Company
Secretary, Advisers, Consultants,
Additional and Deputy Managing
Directors and All Departmental

Heads. A / /

74

16 APR 204

Md. Oliur Rahman ACS, CGIA

\anaging Director
mrﬁ"a?::e‘a Tnvestment Ltd.

Kazi Mug;ak Ahmed

Managing Director (Current phatge)
P!rkvgaTPackaging & Printing PLC
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INVOLVEMENT OF DIRECTORS AND
OFFICERS IN CERTAIN LEGAL 75-76
PROCEEDINGS:

The following events shall be described in the prospectus, if
they have occurred during the last ten years, namely:

Any bankruptcy petition filed by or
against any company of which any
() officer or director of the issuer 76

company filing the prospectus was a
director, officer or partner at the
time of the bankruptcy;

Any conviction of director, officer in
a criminal proceeding or any

(b) criminal ~ proceeding  pending o
against him;
SECTION (VII)
Any order, judgment or decree of
(B) (10) any court of competent jurisdiction
against any director, officer
permanently or temporarily
(c) | enjoining, barring, suspending or 76
otherwise limiting the involvement
of any director or officer in any type
of business, securities or banking
activities;
Any order of the Bangladesh
Securities and Exchange
Commission, or other regulatory
authority or foreign financial
(d) | regulatory authority, suspending or 76
otherwise limiting the involvement
of any director or officer director in
any type of business, securities or
banking activities. ~
CERTAIN RELATIONSHIP AND 77.82 §
RELATED TRANSACTIONS .::L;
SECTION (VIII) The. prospectus shall contain a description of an.y transaction f_’
during the last two years, or any proposed transactions, between
(B) (11) the issuer and any of the following persons, giving the name of
the persons involved in the transaction, their relationship with the
issuer, the nature of their inpteyest in the transaction and the
amount of such interest, nlﬁ /
o 7
-
usfek Ahmed
Mdi?ﬂ;ﬁ:ﬁ%?’cm g.ii;t?ﬁ; al ﬁ?;:\:gnﬂor (Cumrent Charge)

AAA Finance & Investment Ltd. Parkway Packaging &
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Any director or executive officer of
the issuer;

Any director or officer;

Any person owning 5% or more of
the outstanding shares of the issuer;

78

(d)

Any member of the immediate
family (including spouse, parents,
brothers, sisters, children, and in-
laws) of any of the above persons;

78

Any transaction or arrangement
entered into by the issuer or its
subsidiary for a person who is
currently a director or in any way
connected with a director of either
the issuer company or any of its
subsidiaries/holding company or
associate concerns, or who was a
director or connected in any way
with a director at any time during
the last three years prior to the
issuance of the prospectus

78

(0

Any loans either taken or given from
or to any director or any person
connected with the director, clearly
specifying details of such loan in the
prospectus, and if any loan has been
taken from any such person who did
not have any stake in the issuer, its
holding company or its associate
concerns prior to such loan, rate of
interest applicable, date of loan
taken, date of maturity of loan

79

Any director holding any position,
apart from being a director in the
issuer company, in any company,
society, trust, organization, or

proprietorship or partnership firm;

79-81

I 6 APx 2024

All interests and facilities enjoyed
by a director, whether pecuniary or

non-pecuniary. / .

_—

Hll.ouurlhhmACS. CGIA

Managing Director

AAA Finance & Investment Ltd.

21 Must med
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SECTION (IX)
(B) (12)

EXECUTIVE COMPENSATION

83-85

(a)

The total amount of remuneration
paid to the top five salaried officers
of the issuer in the last accounting
year and the name and designation
of each such officer;

84

(b)

Aggregate amount of remuneration
paid to all directors and officers as a
group during the last accounting
year;

The amount of remuneration paid to
any director who was not an officer
during the last accounting year;

Any contract with any director or
officer providing for the payment of
future compensation;

If the issuer intends to substantially
increase the remuneration paid to its
directors and officers in the current
year, appropriate  information
regarding thereto.

SECTION (X)

(B) (13)

OPTIONS GRANTED TO DIRECTORS,
OFFICERS AND EMPLOYEES

86-87

SECTION (XI)
(B) (14)

TRANSACTIONS WITH THE
DIRECTORS AND SUBSCRIBERS TO
THE MEMORANDUM

88-90

The names of the directors and
subscribers to the memorandum,
the nature and amount of anything
of value received by the issuer
during the last five years or to be
received by each of the above
persons, directly or indirectly, from
the issuer and the nature and
amount of any assets, services or
other consideration received or to be
received by the issuer shall be stated

in the prospectus; ﬂ
Fi

89

16 APR 2024
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(b)

Any assets were acquired or are to
be acquired from the aforesaid
persons, the amount paid for such
assets and the method used to
determine the price shall be
mentioned in the prospectus, and if
the assets were acquired by the said
persons within two years prior to
their transfer to the issuer, the cost
thereof paid to the subscribers to the
memorandum shall also have to be
shown therein.

90

TANGIBLE ASSETS PER SHARE:

91-92

SECTION (XII)
(B) (15)

The prospectus shall show the net tangible
asset backing per unit of the securities being
offered at the date of the latest statement of
financial position contained or referred to
in the prospectus

92

OWNERSHIP OF THE COMPANY'S
SECURITIES

93-95

SECTION (XIII)
(B) (16)

(a)

The prospectus shall disclose, in
tabular form, the name and address
of any person who owns,
beneficially or of record, 5% or more
of the securities of the issuer,
indicating the number of securities
owned, whether they are owned
beneficially or of record, and the
percentage of the securities
represented by such ownership;

94

There shall also be a table in the
prospectus showing the number of
shares of the issuer’s securities
owned by each director, each of the
top ten salaried officers, and all
other officers as a group, indicating
the percentage of outstanding
shares represented by the shares
owned.

94-95
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Provision for lock-in 7 per these

Rules. / /
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Statement of Securities to be locked
in for each shareholder along with

SECTION (XIV)
(B) (17)

(d) | BO account number, lock in period 95
and number of securities to be
locked-in.
DETERMINATION OF OFFERING 96-102
PRICE:
If ordinary shares are being offered,
the factors to be considered in
(a) 97

determining the offering price shall
be set forth in the prospectus;

(b)

If the issue price of the ordinary share is higher than the
par value thereof, justification of the premium shall be
stated with reference to all of the followings:

(1) net asset value per share at
historical or current costs;

98

(i1) earning-based-value per
share calculated on the basis of
weighted average of net profit after
tax for immediately preceding five
years or such shorter period during
which the issuer was in commercial
operation;

99-100

(iii)  projected  earnings-based-
value per share calculated on the
basis of weighted average of
projected net profit after tax for the
immediate next three accounting
years as per the issuer's own
assessment duly certified by the
auditor of the issuer;

101

(iv)  valuation multiple of similar
stock or industry average (e.g., P/E
multiple, etc.) in case of IQIO or if
issuance is the RQIO, weighted
average market price per share of
common stock of the issuer for one

101-102

16 APR 2024

P

Md. Oliur Rahman ACS, CGIA

Managing Director -

AAA Finance & [nvestment Ltd.

Kazi Musiaz Ahmed

Managing Director {Cunql (:harge)
Parkway Packaging & Printing PLC



oL

2

(v) All other factors with
justification which have been
considered by the issuer for fixing
the premium:

Provided that premium on QIO

2

102
shall not exceed the amount of s
premium charged on shares issued
(excluding the bonus shares) within
immediately preceding one year.
SECTION (XV) | DESCRIPTION OF SECURITIES —_—
(B) (18) OUTSTANDING OR BEING OFFERED
SECTION (XVI)
FINANCIAL STATEMENTS 106-180
(B) (19)
SECTION(XVII)
APPLICATION PROCEDURE 181-182
(B) (20)
SECTION(XVIII)
OTHERS 183-204
(B) (21)
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“This prospectus may be obtained from the issuer company, issue

manager, underwriters and stock exchange(s)”

the address and telephone number of the company, the issue manager, the

underwriters, the auditor and the stock exchange(s).

ISSUER
Contact Person

Name & Address

Contact

(B)(3)(b)

(B) 3) (C)

Tel: +880-2-58817735-6

PARKWAY PACKAGING
AND PRINTING PLC

| Fax: +880-2-58817737

South Avenue Tower, House #

E-mail: info@dbl-group.com

50 (6th Floor), Road # 03, 7
Gulshan Avenue, Dhaka 1212,

Bangladesh

Website: http:/ / parkway-packaging.com/

Mir Asraful
Islam FCMA,
CGMA

Chief Financial
Officer (CFO)

ISSUE MANAGER

Name & Address
AAA Finance & Investment Ltd.

Amin Court, 4th Floor (Suite#403-405)
31, Bir Uttam Shahid Ashfaqueus

Samad Road (Previous  62-63,
Motijheel C/A), Dhaka-1000,
Bangladesh

Contact

Tel: 88-0222-3389602

Fax: 88-0222-3385301

E-mail: info@aaafinancebd.com

Website: www.aaafinancebd.com

Contact Person

Md. Oliur Rahman

ACS, CGIA

Managing Director

Name & Address

UNDERWRITERS

Contact

Contact Person

AAA Finance & Investment Ltd.

Tel: 88-0222-3389602

Amin Court, 4th Floor (Suite # 403-

Fax: 88-0222-3385301

405), 31, Bir Uttam Shahid Ashfaqus
Samad Road (Previous 62-63,
Motijheel C/A), Dhaka-1000,

E-mail: info@aaafinancebd.com

Bangladesh

Website: www.aaafinancebd.com

Md. Oliur Rahman

ACS, CGIA

Managing Director

16 APR 2024
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Magaging Director
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Managing Director (Current Charge)
Parkway Packaging & Printing PLC



24

Name & Address Contact Person

Tel: +88028832626

Fax: +88029570546 Md. Manirul

Citizen Securities & Investment Ltd.
Islam

Navana Tower (Level-19, Suite # 19/ A), =oE T =
; E-mail: info@citizensecurities.com
45 Gulshan Avenue, Gulshan Circle-1, 5 .
Senior Officer
Dhaka- 1212, Bangladesh. Website:
www.cilizensecurities.com

AUDITOR(S)

Name & Address Contact . Contact Person

Tel: +8802-48311027, +8802-

M M Rahman & Co. 48311029 .
Chartered Accountants M. Shaifur Rahman
Padma Life Tower, Level-10, 115 Kazi | Fax: N/A Mﬂz“}:‘(‘jﬁzFCA;
el " 3
Nazrul Islam Avenue, Bangla Motor Eimall forkan@mmrahmanorg
Managing Partner

Dhaka - 1000, Bangladesh.

| Website: www.mmrahman.org
| S

STOCK EXCHANGES

Name & Address _ Contact . Contact Person
Tel: 88 02 9564601, 88 02 9576210-18 Syed Foysal
Dhaka Stock Exchange PLC | Fax: 88 02 9564727, 88 02 9569755 Abdullah
DSE Tower, Road: 21, House: 46 E-mail: Manager
Nikunja, Dhaka-1229, Bangladesh, | foysalabdullah@dse.com.bd Head of SME,
Website: www.dsebd.org ATB, OTC Market
Chittagong Stock Exchange - Mr. Md. Ghulam -
PLC Fax: 88 031 714101 Faruque
i : . Managing Director
Syt R T
e Website: www.cse.com.bd
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SECTION (I)(B)(4)

Risk Factors and Management’s Perception about the

Risks

SECTION CONTENTS

(a) | Interest rate risks;

(b) | Exchange rate risks;

() | Industry risks;

(d) | Market and technology-related risks;

(e) | Potential or existing government regulations;
(f) | Potential changes in global or national policies;
(g) | History of non-operation, if any;

(h) | Operational risks; and

(1) | Risk relating to secondary trading of securities.

Md. Ollur Rabman ACS, CGIA
AAA Finance & Investment Ltd.

1 6 APR 2024
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Managing Direcior (Currest Charge)
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An investment in equity involves a risk. Investors should carefully consider all the
information in this Prospectus, including the risks and uncertainties described below, before
making an investment in our equity shares. Any of the following risks as well as other risks
and uncertainties discussed in this Prospectus could have a material adverse effect on
business, financial conditions and results of operations. In addition, the risks set out in this
Prospectus may not be exhaustive and additional risks and uncertainties, not presently known
to us, or which we currently deem immaterial, may arise or become material in the future.
Unless otherwise stated in the relevant risk factors set forth below, we are not able to specify
or quantify the financial or other risks mentioned herein.

Periuay Macapeg s Poteg

Note: The risk factors as predicted by the management along with the proposals to address
the risk, if any, unless specified or quantified in the relevant risk factors below, we are not in
a position to quantify the financial implication of any of the risks described in this section.
Some of the risk factors of Parkway Packaging and Printing PLC is discussed below along
with the management perception about the related risks.

[nterest rate risks: (B)(4)(a)

Interest rate risk is associated with the fluctuations in market interest rates, which cause a
company’s cost of debt to increase. Changes in the Government’s monetary policy also tend
to increase interest rates. A high rate of interest may adversely affect the operating results and
financial performance of the Company with additional financial charges and squeezes the
profit of the company.

Management perception:

While taking loan, Company always carefully considers the balance to be maintained between
term loan, which carries fixed interest rate and short-term loan, which carries variable interest

rate so that any interest on inflation rate increase can be kept to the minimum. Additionally,
Company maintains very good reputation in the banking community and so far, being able
to attract very competitive rates from the Banks. Management of the Company is also
emphasizing on equity-based financing to reduce the dependency on bank borrowings, which
is reflected in the financial statements.

Exchange rate risks (B)(4)(b)

Unfavorable volatility or fluctuations of foreign currency to BDT exchange rate may have an
impact on the cost structure and profitability of the company

Management perception:

Company is fully aware of the risk related to currency fluctuation and as a prudent Company;
we always take steps to hedge all major currency dealings to safeguard the interest of the
Company.

Kazi Mustak Ahmed
Managing Director (Current Charge)

Md. Oliur Rashman ACS, CGIA
A Parkway Packaging & Printing PLC

Managing Director =
mmﬂ&mﬂtm. Parkway Packaging  Prinjing PLC

-
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Industry rate risks (B)(4)(c)

Printing and packaging industry may face risk due to fall in export demand, because of fall in
industrial production and because shortage of utility supply (power & gas). The industry may
face some challenges due to change in govt. policies and labor unrest. The industry may even
face risk from local and global competition

Management Perception:

Printing and packaging industry is a growing industry in Bangladesh as industrialization in
the country is promotes day by day and demand for printing & packaging materials is also
increase consequently. At the same time, demand for printing and packaging products
increase with the increase in industrial production with increased export demand. Presently
there is a huge demand supply gap in the industry. The management of PPPL always has a
keen eye to face all these challenges. The set its products price as it may remain competitive
in the local and global market, they always trying to expand its production to enjoy the benefit
of demand supply gap. Therefore, the management of PPPL is aware enough to address any
changes in this industry.

Market and technology-related risks (B)(4)(d)

The company has world-class infrastructure with most sophisticated machinery and
equipment’s. Fully segregated independent production facility equipped with sophisticated
high-tech Asian machinery. Electronically controlled operation system as per guideline of
GAMP - 4 (Good Automated Manufacturing Practice). The production facilities are based on
currently available technology. Any invention of new and more cost-effective technology may
cause operational obsolescence thereby causing in substantial new investments. Proposed
new investments in diversified product lines may need diversified technology and
management skills, which may not be available. Any serious defects in the plant and
machinery may affect production and profitability calling for additional investment for
replacement

Management perception:

Company owns modern technology with R&D Infrastructure and shall be able to adapt to any
new inventions with moderate investments as it has been doing in the past. The Company has
access to international/multinational companies for supplying appropriate technology and
technical management support for operation of new projects. Reputed manufacturer with
proper warranty to take care any defects or confirmation of supplying of adequate spare parts
has manufactured the selected/installed plant and machinery. As such, the Company does
not envisage any major problem in this area. With all the above, the management of the
company is always aware of the changes in technology and they are ready to introduce the
update technology always to remain competitive and they make their employees competent
to equip with the update technology always through various training programs.

Kazi Mustak Ahmed
Managing Director (Curreat Charge)

Md. Ollur Rahman ACS, CGIA Parkway Packaging & Printing PLC

Managing Director
MAFhmaE& Investment Ltd.
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(B)(4)(e)
The company operates under companies Act, Taxation policy adopted by NBR, Security and
Exchange Commission Rules and rules adopted by other regulatory bodies. Any adverse
change by the Government in policies formed by those bodies may adversely affect
Company’s profitability.

Potential or existing government regulations

Management perception:

Parkway Packaging and Printing PLC. has the hi-tech printing & packaging facility with huge
requirement of world-class high-grade packaging materials. Unless any adverse policies are
taken, which may materially affect the industry as a whole; the business of the company will
not be affected. the business of the company mainly engages in the production of such
packaging and printing materials complementary to basic need item exportable and it is less
likely to abrupt change in the regulation that may affect the company’s business. Besides as
this is a very basic need of the country and abroad, the demand has never been affected
significantly by adverse economic conditions.

Potential changes in global or national policies (B)(4)(f)
The Company’s product lines consist of printing & packaging that are primarily based on
imported raw materials. Any shortage in the international market might dent the production
level and profitability. Law and order situation and political unrest may also jeopardize
Company’s operations and adversely affect profitability.

Management perception:

As a going concern, Company always takes step to safeguard its interest. The Company’s
supply chain is robust in accommodating large number of suppliers with proper contingency
plan in place.

History of non-operation, if any; (B)(4)(g)
History of non-operation indicates weak operational management of the company. Non-
operation leads to negative cash flow, incurring of losses and bankruptcy in worst case
scenario.

Management Perception:

We know if operation is closed for one day it can hamper supply of product to our valued
customers. In any situation, we do not compromise with non- operation. Our company started
commercial operation from 15t July 2008 the Company has never been non-operative till date.
Considering the backward linkage industry at world perspective, our sponsors have adequate
background and experience. We have own power supply back up with generator and other
required support for uninterrupted smooth operation.

Kazi Mustak Ahmed
Managing Direclor (Curreat Charge)
Parkway Packaging & Printing PLC
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Operating risks; (B)(4)(h)
Operational risk is the risk of losses caused by flawed or failed processes, policies, systems or
events that disrupt business operations. Due to the operational risk organization’s people and
processes may incur errors and contribute to ineffective operations.

Management Perception:

By evaluating operational risk, PPPL is always aware about practical remedial steps, which
should be emphasized to eliminate exposures and ensure successful responses. We are also
aware about monetary loss, competitive disadvantage, employee- or customer-related
problems, and business failure related to operational risk.

(B)4)(3)
The issue price will be determined on the basis of applicable law and may not be indicative
of the market price for the Equity Shares after the Issue. The market price of the Equity
Shares could be subject to significant fluctuations after the Offer, and may decline below
the Issue Price.

Risk relating to secondary trading of securities

Management perception: PPPL is a growing and profitable Company. The demand of its
product is increasing extensively day by day abroad. It has efficient management and
manpower with adequate experience and knowledge of its product and business. So, it is not
risky in investing securities in PPPL with comparison to other available investment options

=6

M2. Oliur Rabman ACS, CGIA
_ Managing Director =
AAA Finance & Investment Ltd.
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SECTION (2)(B)(5)

USE OF PROCEEDS

SECTION CONTENTS

The prospectus shall show how the net proceeds of the offering shall be used,
indicating the amount to be used for each purpose;

The prospectus shall also include a schedule mentioning the stages of
implementation and utilization of funds received through public offering,
(b) | mentioning about the approximate date of completion of the project and the
projected date of full commercial operation. The schedule shall be signed by the
chief executive officer and the chief financial officer of the issuer;

If there are contracts covering any of the activities of the issuer company for which
the proceeds of sale of securities are to be used, such as contracts for the purchase
(¢) | of land or contracts for the construction of buildings, the prospectus shall disclose
the terms of such contracts, and copies of the contracts shall be filed with the
commission as annexure to the prospectus.

1 6 APR 2024

Kazl Mustak Ahmed
Managing Director (Current Charge)
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The prospectus shall show how the net proceeds of the offering shall be used,
indicating the amount to be used for each purpose;

Particular Amount in Taka
1 | Working capital 29,410,732
2 | Investment in Secondary Market Securities 15,000,000
3 | IQIO expenses (estimated) 5,589,268
Total 50,000,000

Use of net proceeds of the amount indicating the amount to be used for each purpose with
head wise break up:

y Working Capital Management:

Particulars Details Total Amount in
BDT
Raw materials Purchase Liner, Medium & SCF Paper 29,410,732
Total 29,410,732

(i) Raw materials purchase:

Particulars Quantity Total Tk.
01 Liner Paper 190,779 62.90 12,000,000
02 | Medium Paper 233,210 42.35 9,876,450
03 | SCF 110,183 68.38 7,534,282
Total 29,410,732

1 6 APR 2024
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2. QIO Expense (estimated):

1 6 APR 2024

Particulars ] Basis of Calculation | Amount in BDT
A. Bangladesh Securities & Exchange Commission (BSEC) Fees:
100,000
Application Fixed
Fee 50,000
Consent Fee 0.10% on the QIO amount
50,000
B. Fees related to listing with the Stock Exchanges: 1,050,000
Draft BDT 25,000 each
Prospectus 50,000
Scrutiny Fee to
DSE & CSE
Initial Listing | 0.1. % up to BDT 10 crore Paid-up Capital
Fee to DSE & 200,000
CSE 0.05% on the rest of Paid-up Capital
400,000
Annual 0.25% on BDT 10 Crore
Listing Fee for 500,000
DSE & CSE 0.01% on the rest of Paid-up Capital (Total
listing fee for each exchange will be 80,000
maximum BDT 200,000)
C. CDBL Fees and Expenses: 697,000
Security Fee Fixed
500,000
Documentatio | Fixed
n Fee 2,500
Annual Fee Fixed
100,000
Connection Tk. 500 Per Month
Fee (1 year) 6,000
Demat Fee BDT.00003 of Pre-QIO Paid up Capital
13,500
Initial Public | 0.015% of issue size + 0.015% of Pre-QIO
Offering Fee | paid up capital 75,000
D. Manager to the Issue Fees:
575,000
Issue Lower of 1% of the QIO amount or
Management | Tk.500,000 500,000
Fee
VAT on Issue | 15% on the total Issue Management Fee
Management 75,000
Fee
E. QIO related Fees:
416,875
Underwriting | Commission 0.50% on underwritten /
Commission | amount P A 62,500
N Mir As igm Kazi MustaE Ahmed

- ey e o s s Managing Director (Cunt Charge
AAA Floanse & lavestment Ltd. Parkway Packaging Parkway Packaging & Printing PLC
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VAT on
Underwriting,
Commission

15% on
Commission

the

total Underwriting

9,375

Auditor
Certification
Fee

Negotiable

300,000

15% wvat on
Audit
Certification

45,000

F. Printing & Post-IPO Expenses:

2,750,393

Publication of
Prospectus

Estimated

(To be paid at actual)

500+ copies

600,000

Electronic
Subscription
System

(Estimated; to be paid at actual)

200,000

Data
processing for
El and Share
software
Charge

(Estimated; to be paid at actual)

1,500,000

Stationery and
Other

Expenses

(Estimated; to be paid at actual)

450,393

Grand Total

5,589,268

NB: Actual costs may be varied if above mentioned estimates differ and will be adjusted

accordingly.

==

Md. Oliur h?mcs, CGIA
~ Managing r
AAA Fibance & Investment Ltd.
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implementation and utilization of funds received through public offering,
mentioning about the approximate date of completion of the project and the

(B)(5)(b)

projected date of full commercial operation. The schedule shall be signed by

the chief executive officer and the chief financial officer of the issuer;
Utilization of Funds Received through Initial Qualified Investor Offering along with a
Schedule Mentioning the Stages of Implementation

Parkway Packaging and Printing PLC will utilize the total proceeds from the issuance of
5,000,000 ordinary shares of TK 10 each totaling Tk 50,000,000 as per the following schedule:

Schedule of
SL Utilization of Amount to be Progress So Far Implementation
No. Fund Utilized Made Approximate date
of Completion
Within 6 months of
; 8 Working capital 29,410,732 receiving the IQIO
fund
Investment in To Be Utilizes after Within 60 days of
2. Secondary Market 15,000,000 receiving the IQIO receiving the IQIO
Securities fund fund
Within 30 days of
3. IQIO Expenses 5,589,268 receiving the IQIO
fund
Total 50,000,000
Sd/. Sd/.
Md. Abdul Jabbar e o
Miamaging Eirector Chief Financial Officer

Date: 27th March 2024
Place: Dhaka

If there are contracts covering any of the activities of the issuer company for
which the proceeds of sale of securities are to be used, such as contracts for

(B)(5)(c)

the purchase of land or contracts for the construction of buildings, the

prospectus shall disclose the terms of such contracts, and copies of the

contracts shall be filed with the commission as annexure to the prospectus.

The company has not made any type of such contact,

1 6 APR 2024

Kazi Mustak Ahmed
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SECTION (3)(B)(6)

DESCRIPTION OF BUSINESS

SECTION CONTENTS

The date on which the issuer company was incorporated and the date on which it
commenced operations and the nature of the business which the company and its
subsidiaries are engaged in or propose to engage in shall be stated in the
prospectus;

@)

The prospectus shall contain the information in respect of its business operation,
for example:

(b)

The principal products or services of the company and the markets for such
products or services;

(i)

If the company has more than one product or service, the relative contribution to
(ii) sales and income of each product or service that accounts for more than 10% of the
company’s total revenues;

Names of associates, subsidiary/related holding company and their core areas of
business;

(i)

(iv) | How the products or services are distributed;

(v) Competitive conditions in the business;

(vi) | Sources and availability of raw materials and the names of the principal suppliers;

(vii) | Sources of, and requirement for, power, gas and water; or any other utilities;

Names of the customers who purchase 10% or more of the company’s products

(viif) / services;

Description of any contract which the company has with its principal suppliers or
(ix) | customers showing the total amount and quantity of transaction for which the
contract is made and the duration of the contract;

(x) Description of any material patents, trademarks, licenses or royalty agreements;

(xi) | Number of total employees and number of full-time employees;

(xii) | Production or service rendering capacity and current utilization, where applicable.

1 6 APR 2024

Kazi Mustak Ahmed
Managing Director (Current Charge)
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The date on which the issuer company was incorporated and the date on

which it commenced operations and the nature of the business which the
company and its subsidiaries are engaged in or propose to engage in shall
be stated in the prospectus;

Description of Business:

Parkway Packaging & Printing PLC is a concern of DBL Group (Parkway Packaging &
Printing -PLC, changed its name from Parkway Packaging & Printing Limited in dated
August 28, 2022) was incorporated in Bangladesh as a Private Limited Company under the
Companies Act, 1994 vide Registration No.C-50353(648)/2003 dated 3¢ September 2003.
Subsequently, the Company has converted into a public limited Company dated 15 June
2022.The Company started its commercial operation 1st July 2008. Its Corporate Head Office
is located at South Avenue Tower (6t floor) 7, Gulshan Avenue, House # 50, Road # 03,
Gulshan -1, Dhaka-1212. Registered office of the company is located at 102, Green Road,
Tejgaon, Dhaka-1215 and factory of the company is located at Sardaganj, Kashinpur, Gazipur.

Date of Incorporation : | 3rd September 2003
Commercial Operation : | 1st July, 2008
The Company operates as a backward linkage industry
Nature of Business : | and manufacturing carton for ready-made garments
sector.
Subsidiary Company : | The company has no subsidiary or holding company.

The prospectus shall contain the information in respect of its business (B)(6)(b)
operation, for example SIEe e

The principal products or services of the company and the markets for such

(B)(6)(b)(3)

products or services;

Principal products or services of the PPPL are manufacturing Cartoon for Readymade
Garments Sector are as follows:

Principal Products and Services of the Company:

Md. Oliur R2hman ACS, CGIA
Managing Director ©
AAAFinanee & Investment Ltd.
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Products Markets
= Master Carton e Asia
= Hanger Carton e Europe
= Box Carton e Australia
= Divider e America
= Top Bottom e Bangladesh
= Sticker
= Box Divider
= U Divider
= X Divider

¢ DPast trends in local market: ‘
Last Three Years Turnover of Parkway Packaging & Printing Public Limited Company are as
under:

Particular 31 Dec- 2023 30 June 2023 30 June 2022 | 30 June 2021
Turnover 475,187433 ;;____9_7@&75,296 1,232,431,138 : 1,218,150,934

¢ Future prospects in local market:

Our company believes in sustainable development by investing in the future of our people,
our business, our society and our nation as a whole. Thus, we continuously explore ways to
progress and elevate our practices, our standards and our expectations.

If the company has more than one product or service, the relative

contribution to sales and income of each product or service that accounts for  (B)(6)(b)(ii)
more than 10% of the company’s total revenues;

The Company has no product or service other than manufacturing Cartoon for Readymade
Garments Sector products that accounts for more than 10% of the Company’s total revenues.

Names of associates, subsidiary/related holding company and their core

(B)(6)(b)(iii)

areas of business;

The company neither has any associate or subsidiary company nor is operated under any
holding company.

How the products or services are distributed; (B)(6)(b)(1v)

As deemed exporter we always deal with the export-oriented garments manufacturers and
delivering the carton with set rules provided by the NBR and Central bank. Please below

1 6 APR 2024
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(B)(6)(b)(v)

Competitive conditions in the business;

The Company operates in a highly competitive business. The major Approx. Market size of
all types of cartons and major players and competitors of the Company are as follows:

Name of the Company Revenue (USS) Market Share %

o T 84 15%

Uniglory e 60 11%

Montrims 42 8%
 Union Packaging . . 7%

KDS . — . . L. -
 Epyllion e M .| R 5%
 Babylon | L 27 5%
 PRAN RFL 2 e Lo BB -
PPPL | | 15 _ 3% __||
Beeo =000 18 3%

Others 175 32%

Approx. Market Size 550 101

Note: No market data regarding volume and market shares of the above-mentloned companies are
available.

Sources and availability of raw materials and the names of the principal
suppliers;

(B)(6)(b)(vi)

The names of the Principal suppliers and address are mentioned below:

Category of ’ Address of
o+ |

Name of Suppliers Brand Name

o1 - Visy Trading Singapore Pte. Liner | Visy %Austraha
Ltd ) o i

02 Knpak Limited Liner | LeeéeMom | Hong Rong

03 Marubeni Thailand co. Medium | Esbe angiol

04 Marubtm Thailand co. Mt.dmm e Binglok

05 Ehte Paper Rayclmg W.LL Medium e Doha, Qater

06 | Banavpur Paper Mfg Ltd " Medium | Ballavpur - Kolkata, India |
i 1 | Billerudkorsnas. - i
1 | ; o

07 | Billerudkor SNAS AB h SCF e

Md, Oliur Rahman ACS, CGIA
Managing Director -
AAA Finance & Investment Ltd.

16 APR 2024
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| Stora Enso Helska Flnland

08 ' Stora Enso OY] SCF

"TOMORROW

09 Kowok Fung (Smo HK) | SCF ek Hong Kong
I:nterpnse
10 Amylodex Pvt Ltd Strach SrRyiatex g, indi

Sources of, and requirement for, power, gas and water; or any other utilities;  (B)(6)(b)(vii)

Current Requirement

Description Source Manthly (Average)
1 | Electricity ~_ _|REB i 27,380 Kwh
2 | Electricity | Gas Generators 1  32135Kwh
IIIIIII 3 | Electricity | Diesel Generators | 1285 Kwh
4 | Water _O_wn_Df.ep Tube well | Not Applicable
5 | Gas  |TImAsGAs | 27450m3

Contingency Plan in case of any disruption:

1st preferred option - Gas

2nd preferred option - Machines by REB, Boiler by Diesel
3rd Option - Only Diesel

Names of the customers who purchase 10% or more of the company’s R e s
es e-C purc COMPpay {B}({":]{_b][_\-’l_ll)

products /services;

The company’s products or services are sold to various customers. There is no single customer
who provides 10% or more of the Company’s total revenue.

1 6 APR 2024
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Description of any contract which the company has with its principal
suppliers or customers showing the total amount and quantity of (B)(6)(b)(ix)
transaction for which the contract is made and the duration of the contract;

| caa ﬂ - USD Jul'23 to f
01 { P ! Valued : 1,309,409 Dec’23 | Renewable | Carton - |
f Lul;lIE;gg | Customer | BDT Sqm | contract valid | Master/ Hanger

| 1142780916 | 1,351,299 | up to Dec 2023 -
The ( Companv has no such contract with principal suppliers exgept a sales agreement/mntract
continuing business with a value customer named “C&A Sourcing Limited” for the carton

purchased for C&A orders in Bangladesh.

The company has not entered into any contract with any of its suppliers perhaps a sales
agreement.

Declaration regarding contract with principal suppliers or customers

We, on behalf of the Board of Directors certify that the Parkway Packaging and Printing PLC
did not enter into contract with its principal suppliers or customers except a sales
agreement/contract continuing business with a value customer named “C&A Sourcing
Limited” for the carton purchased for C&A orders in Bangladesh

Sd/- Sd/- Sd/-
Chief Financial Officer Managing Director Chairman
Place: Dhaka

Date: March 27, 2024

1 6 APR 2024
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Managing Director (Curreal Charge)
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ption of any material patents,

trademarks,

licenses or

royalty

(B)(6)(b)(x)

The Company neither obtained any Patent Right/Trademarks nor signed any royalty
agreement with any party.

Number of total employees and number of full-time employees;

(B)(6)(b)(x1)

The company has a total of 300 full-time permanent employees as on December 31, 2023

details are as follows:

. Total
Salary (Monthly) Factory Head Office Boglopees
Above BDT 8,000 275 25 300
Below BDT 8,000 - - -
Total 275 25 300

Production or se
applicable,

Particulars Product

Installed
Capacity |
Actual | Corrugated
Production I Carton
Capacity |
Utilized

rvice rendering capacity and current utilization, where

(B)(6)(b)(xii)

Rationale to Achieve:

2020 2026
| 36,720 | 36,720 | 57, 705 62,5(}0 | 43,720 | 57 500 | 67 500 | 67,500
|
=S —= o ! S
| 25,636 | 22,155 39, 076 {46,902 | 29,598 | 50, 623 54000 : 57375
69.8% 603% | 67.7% 75.0% | 67.70% 75% 80% | 85%
i | 1

The Company has projected that the capacity utilization will be increased due to installation
of new machineries as well as increase in market demand for the industries. The company
will have its remaining capacity to meet the additional market demand for products.

M4, Oliur Rahman ACS, CGIA
mm&hvemml.tﬂ.

Mir A Is
Chief Fidancial r
Parkway Packaging & Printing PLC

Kazi Mustak Ahmed
Managing Director (Current Charge)
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SECTION (4)(B)(7)

DESCRIPTION OF PROPERTY

SECTION CONTENTS

The prospectus shall contain the following information in respect of plants and

property, namely;

(@) Location of the principal plants and other property of the company and the
condition thereof;

(b) Whether the property is owned by the company or taken on lease;

© If the property is owned by the company, whether there is a mortgage or other type
of lien on the property, with name of the mortgagor;

(&) If the property is taken on lease, the expiration date of the lease with name of the

lessor.

Md. Ollur Rshman ACS, CGIA
Managing Director *
AAA Finanee & [ovestment
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Location of the principal plants and other property of the company and the

condition thereof;

i
SL No. |

Particulars

Location

Mouza-Barenda, PS-Gazipur Sadar,

44

S PPP

(B

Condition of the

Pl'l_'}pt_-' rty

01 | Land-Deed 2490 | ... 4 Factory Building
L . Dist-Gazipur n i N
2 landDesagiee | Yicnea-tarends, FSGampin Sades, Factory Building
- Dist-Gazipur
o —— ;
03 Land -Deed 8339 | M.oum-G.obmdoban’ ESRastimpur, Factory Building
| Dist-Gazipur /
l =R s ist-
04 : Land-Deed 9819 | MOL,Lza Barenda, PS-Joydebpur, Dist Factory Building
s - Gazipur .
05 Land -Deed 1866 Mlouza-CTobmdoban, PS-joydebpur, Factory Building
IR Dist-Gazipur ¢
06 | Land-Deed 22775 M.o.uza-B.arenda, PS-Gazipur Sadar, Factory Building
) i Dist-Gazipur
' Building & Civil | Mouza-Gobindobari, PS-Kashimpur, = Building is in good
07 ; ; i
| Works | Dist-Gazipur ~ condition
08 - Plant and Mouza-Gobindobari, PS-Kashimpur, Working in Good
i . Machinery | Dist-Gazipur Condition
Furniture & | Mouza-Gobindobari, PS-Kashimpur,  Working in Good
09 3 : S | b
| | Fixtures | Dist-Gazipur {  Condition
e s Mouza-Gobindobari, PS-Kashimpur, - Working in good
10 KNGS s Dist-Gazipur condition
11 Motor Vehicles , Mouza-Cfobmdoban, PSRasiimpur, Running
| Dist-Gazipur i

Whether the property is owned by the company or taken on lease;

All properties as mentioned in Fixed Assets Schedule are owned by the Company.

If the property is owned by the company, whether there is a mortgage or

] B)(7)(c)
other type of lien on the property, with name of the mortgagor; B))(©)
Name of Mortgage / Total Land Area s
Mortgagee Deed No (Decimal) Location Date
Standard Shardaganj,
Chartered 8174 134.85 Kashimpur, 21.10.2015
Bank Gazipur

If the property is taken on lease, the expiration date of the lease with name

of the lessor.

(B)(7)(d)

PPPL has a lease agreement for its corporate office. The expiration date of the lease is June

30, 2029.

1 6 APR 2024
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SECTION (5)(B)(8)

PLAN OF OPERATION AND DISCUSSION OF FINANCIAL
CONDITION

SECTION CONTENTS

If the issuer has not started its commercial operation, the company’s plan of
(a) operations for the period which would be required to start commercial operation
shall be described in the prospectus which shall, among others, include:_

Projected financial statements up to the year of commercial operation certified by
the auditor of the issuer; and

(ii) Any expected significant changes in the number of employees.

If the issuer had been in operation, revenue from operation from each of the last
three years, the issuer’s financial position, changes in financial position and results
(b) of operations for each of the last three years shall be given in the prospectus which
shall, among others, include the following information, to the extent material,
namely;

(1) Internal and external sources of cash;

Any material commitments for capital expenditure and expected sources of funds

(i) for such expenditure;

(i) Causes for any m_aterial changes from.period to period in income, cost of goods
sold, other operating expenses and net income;

(iv) Any seasonal aspects of the company’s business;

) Any known trends, events or uncertainties that shall have a material effect on the

company’s future business;

(vi) Any change in the assets of the company used to pay off any liabilities;

Any loan taken by the issuer from its holding/parent company or subsidiary
company or loan given to aforesaid company, giving full details of the same;

Any future contractual liabilities the company might enter into within next one
(viii) | year, and the impact, if any, it would have on the company’s financial
fundamentals;

(ix) The estimated amount, where applicable, of future capital expenditure;

Any VAT, income tax, customs duty or other tax liability which is yet to be paid,
(x) including any contingent liabilities stating why the same was not paid prior to the
issuance of the prospectus;

Details of any operating lease the company has entered into during the five years
(xi) preceding the issuance of the prospectus, clearly indicating terms of the lease and

how the company proposes to liquidate such lease;
Kazi Muu&&ed

Managing Director (Current Charge)
Parkway Packaging & Printing PLC

1 6 APR 2024
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Any financial commitment, including lease commitment, the company had entered
(xii) into during the past five years, giving details as to how the liquidation was or is to
be in effect;
Details of all personnel related schemes for which the company has to make
provision for in future years;

(xiv) | Break down of all expenses connected with the QIO showing specifically:™

Paikay Padunpng ardd P integ AC

(i)

(i) fee of issue manager; and

(ii) fee of underwriter;

If the issuer has revalued any of its assets, the name, qualification, work done to
date by the valuer and the reason for the revaluation, showing the value of the
(xv) assets prior to the revaluation, itemizing separately each asset revalued in a manner
which shall facilitate comparison between the historical value and the amount
shown after revaluation and giving a summary of the valuation report;

Where the issuer is a holding/subsidiary company, there shall be full disclosure in
the prospectus about the transactions, including its nature and amount, between it
and its subsidiary/holding company or associate companies, including
transactions which have taken place within the last five years of the issuance of the
prospectus or the date of incorporation of the issuer company, whichever is earlier,
clearly indicating whether the issuer company is a debtor or a creditor

(xvi)

Where the issuer is a banking company, insurance company, non-banking financial
institution, a declaration by the board of directors shall be included in the
prospectus stating that all requirements as specified in the @t:® (1 =12, 5555 (555d
ALeTd 38 w2 Wiz, ¥ AfSHA WET S350 (Y550 AT 39 72 W), M W2 0d0 (2080 A do 72
%i24) have been adhered to;

A special report from the auditors regarding any allotment of shares to the directors
(xviii) | and subscribers to the Memorandum of Association and Articles of Association for
any consideration otherwise than for cash;

Any material information, which is likely to have an impact on the offering or

i) change the terms and conditions under which the offer has been made to the public.
—_—,, s T——————————————————

Kazi Mustak Ahmed
Managing Director (Curent Charge)
Parkway Packaging & Printing PLC

Md. Oliur Rahman ACS, CGIA
Managing Director ©
AAA Finance & Investment Ltd.
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If the issuer has not started its commercial operation, the company’s plan

of operations for the period which would be required to start commercial

operation shall be described in the prospectus which shall, among others,
yperation shall be described in the pro t hich shall g ot

include:

Parkway Packaging & Printing Public Limited Company has started its commercial operation

47
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(B)(8)(a)

on 1st July, 2008. Hence, such information would not be applicable for the company.

If the issuer had been in operation, revenue from operation from each of the

last three years, the issuer’s financial position, changes in financial position

and results of operations for each of the last three years shall be given in the
prospectus which shall, among others, include the following information,

to the extent material, namely;

The revenue of the company, results from the last Three years, the financial position of the

(B)(8)(b)

last three years, and the cash flow of the last three years is given in the following tables:

REVENUE AND RESULTS FROM OPERATIONS

! Particulars 31-Dec-23 30-June-23 ! 30-June-22 30-June-21

[ Tevence | 475187433| 976,575,296 [ 1232431138 | | 1,218,150,934
Cost of Sales T (360553,379) | (777,077,459) | ' (952,790,037) | (992,793,012) |
Gross Profit 1 114,634,054 199 497837'," 279,641,101 225,357,922 |

| Administrative expenses | (24,640,082) (33,023,994) | (66,628,494) (28,996,050) |

| Distribution expenses | (29,930,933) | (45330909) | (31367,844) | (25985672) |

| Finance cost (13,695,628) | | (40,690,519) (29901,730) | (27,782,166) |

| Operating Income | 88,716,567 | 08,448,780 | 181644762 | 170376200

| Other income f 2,979,988 |= 34,849,551 28,365,582 5,968,581

' Net Profit before tax 87,330,052 I|_ 126,950,791 | 171,532,013 | 148,562,616 |

| Net Profit after bax 75,864,568 ; 98,610,941 | 141547375 | 125,382,936

' Earnings per Share (EPS) T 169 219 | 3.15 2.79

Md. Ollur Rshman ACS, CGIA

Managiog Director

AAA Figante & Lnvestment Ltd.

Kazi M&‘kgl\hmed

Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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FINANCIAL POSITION

'

Particulars 31-Dec-23 30-Jun-23 30-]un—22 30-June-21
!r | gl v | o !
| Non-C t ’
| FYon-urren 582,581,707 | 566218449 | 622,008,652 | 691,459,051
‘Assets | : |
| Current Assets 1,236215873 | 910,756,094 = 1,235,614,681 | 904,518,600 |
? Total Assets I 1818797581 | 1476974543 | 1857623333 | 1,595,977,650 |
1 | _ ! _ o
AEELALED 48,857,148 27,022,668 30,556,956 36,823,729
Liabilities .
Current " 542,435,800 299,916,102 779,175,835 | 659,077,527
Liabilities
| Total Liabilities | 561,552,023 | 326,938,770 | 809,732,791 | 695,901,256 |
' Total Equity | 1,227,504,632  1,150,035772 | 1,047,890542 | 900,076,394 |
' NAV per share | 27.28 25.56 23.29 *1,000.08 |

* Share denomination was changed from Tk. 100/- to Tk. 10/- as on June 15, 2022.

CHANGES IN EQUITY

Particulars " 31-Dec23 | 30-June-23 | 30June-22 | 30-June21

Paid-up Capital 450,000,000 | 450,000,000 | 450,000,000 | 90,000,000 |
Retained Earnings | 499,605,485 | 410371,803 | 278338,072| 455,012,211
CASH FLOWS
!g Particulars . 31-Dec-23 30-June-23 | 30-June-22 = 30-June-21 |

| Net Cash flow from

| operating activities | 5208315| 216205260 |  114,455910 105,141,994 |
| (CFO) g; : :
Net Cash flow from | ' ;Q -
investing activities L (13,134 967) . (6,988,447) 5,534,315 | (18,894,934)
(CFI) | ' !
Net Cash flow from 1 - i _:_—“ I
financing activities 321,481,661 (405,189,633) 81,479,598 (95,223,431
(CFF) | ! |
| ) : i . |
*Share denomination was changed from Tk. lﬂﬂ/- to Tk. 10/- as ony -‘ 15, 2022.
i : ' /ﬂ ' Kazi Mustak Ahmed
Mir Asfpld ' Managing Director (Curreat Charge)
Md. Oliur Rahman ACS, CGIA Chief Fingncial Office Parkway Packaging & Printing PLC
Managing Director Parkway Packagind\§ Prigting PLC

AAA Finance & Investment Ltd.
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Internal and external sources of cash;

INTERNAL SOURCES OF CASH

" Particulars 31-Dec23  30-June-23  30-June-22  30-June-21

Share Capital 450,000,000 450,000,000 450,000,000 90,000,000
Retained Earnings 499,605485 410,371,803 278,338,072 455,012,211
Sub-Total 949,605,485 860,371,803 728,338,072 545,012,211

 EXTERNAL SOURCES OF CASH

Particulars  31-Dec-23 30-June-23 30-June-22 30-June-21
Term Loan 7 - - -
Current Accounts with| _ _ 115,670,715
Sister Concern
Sub-Total 327,207,149 - 543,630,013 569,346,679
GRAND TOTAL 1,276,812,634 860,371,803 | 1,271,968,085 1,114,358,890

Any material commitments for capital expenditure and expected sources of ==
" e : B)@)b)(i)

funds for such expenditure;

The Company has not yet made any material commitment for capital expenditure except for
those that are mentioned under the head “Use of Proceeds™ from IQIO fund.

Causes for any material changes from period to period in income, cost of (B)(®) (b))
Z i 7 b O DT
goods sold, other operating expenses and net income; Edrthe e

PPPL have used the accounting heads according to its Audited accounts to represent the
changes mentioned in the above clause, other operating expenses and net income.

December 31,

Particulars 2023 June 30, 2023 June 30, 2022 June 30, 2021
Revenue 475,187 433 976,575,296 1,232,431,138 1,218,150,934
Change of % N/A (26.20%) 1.16% 18.70%
Cost of goods sold 360,553,379 777,077 459 952,790,037 992,793,012
Change of % N/A (22.61%) (4.20%) 20.58%
Operating Expenses 68,266,643 78,354,903 97,996,338 54,981,722
Change of % N/A (25.07%) 43.89% 22.25%
Net Income 75,864,568 98,610,941 141,547,375 125,382,936

l Change of % N/A (43.54%) 11.42% 22.69%

=%

Kazi Mustak Ahmed

Md. Oliur Rahman ACS, CGIA Mir islam s Current Charge)
om . oy sl Managing Director (Curreat ¢
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Causes for any changes from period to period-in revenues, cost of goods sold, other operating
expenses and net income areas under:

Revenue:

The sales trend is suggesting that the firm has been performing well in terms of increasing its
sales revenue. PPPL has been successfully increasing its production to meet the increasing
market demand. The principal reason for the good sales seems to be the company’s strong
management and efficient sales team despite challenging year globally in 2023 and covid 2020.

Cost of Goods Sold:

The cost of goods sold history is suggesting that there were no material changes in the COGS
accounts of PPPL. It has been proportionately increasing with the increase of sales with the
changes of year. A slight increase in the cost of goods sold might have been caused by the
yearly inflation, apart from that nothing significant were found in the COGS account.

Finance Cost:

There is no significant change found in the cost of finance of PPPL for the last three years’
period. However, interest payment has increased over the years as the company has been
increasing its reliance on external financing. The amount of Long-term loan has paid over the
years, which essentially had decreased the cost of finance.

Net Profit After Tax:
The net profit after tax of PPPL has been fluctuating over the last three years. As the sales

revenue of the company quite stable so the cost of goods sold, which has been affecting the
income of the company over the years. There were no changes in the imposed tax on the
company. Profit after tax showed the similar trend of increase over the last three years

alongside the growing sales revenue.

Any seasonal aspects of the company’s business;

There is no significant seasonal aspect of the Company’s business.

Anv known trends, events or uncertainties that shall have a material effect

(B)(8)(b)(v)

on the company’s future business;

There are no known trends, events or uncertainties that may affect on the future business of
the Company except followings:

1. Changes in government policy. i
(v ]
2. Political unrest situation. W
o=

3. Natural calamities. &
w

Any change in the assets of the company used to pay off any liabilities; (B)(8)(b)(vi) -—

No asset of the Company has been disposed to pay off any lLiability. >
Kazi tak Ahmed
ir As | : e
Md, Oltur Rahman ACS, CGIA gﬂ,f Finadcial Offtcér l’;"ﬂam Director (Currant Charge)
Managing Director * Parkway Packaging & Printing PLC arkway Packaging & Printing PLC

mn-m!& Investment Ltd.
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Any loan taken by the issuer from its holding/parent company or

subsidiary company or loan given to aforesaid company, giving full details  (B)(8)(b)(vii)
of the same;

There is no loan taken by the issuer from its holding/ parent company or subsidiary company
or loan given to aforesaid company.

Any future contractual liabilities the company might enter into within next
one year, and the impact, if any, it would have on the company’s financial (B)(8)(b)(viii)
fundamentals;

The Company has no plan to enter into any future contractual liabilities other than normal
course of business within next one year other than as specified in Use of Proceeds of this
Prospectus.

The estimated amount, where applicable, of future capital expenditure; (B)(8)(b)(ix)

The Company does not have any plan for capital expenditure for those mentioned in the ‘use
of proceeds” from IQIO fund.

Any VAT, income tax, customs duty or other tax liability which is yet to be
paid, including any contingent liabilities stating why the same was not paid  (B)(8)(b)(x)

prior to the issuance of the prospectus;

Value Added Tax (VAT): The Company has VAT registration number 00313611-0103. It pays
VAT in time and submitted return accordingly and therefore the Company has no
outstanding VAT as on December 31, 2023. Year wise VAT status of the Company is as under:

2022-2023
As a Deemed Exporter VAT not
el Applicable
2020-2021 2
2019-2020

* Reference: VAT and SD Act 2012 section 21.

!

R 2024

~
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Kazi Mu Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC

M4, Olfur Rabman ACS, CG
AAA Fiaance & Lovestment Ltd,




Income Tax:

The TIN number of the Company is 584120262670. Year wise income tax status of the
Company is depicted below as per the audited accounts of December 31, 2023:

A ntin
ccounting Assessment

Year

(Income

2016 -2017

2018 - 2019 |

' 2019-2020 |

| 2020 - 2021

2021-2022

O |

Customs Duty or other tax liabilities:

2017 -2018 |

2017-2018

2018-2019
2019-2020

2020-2021

2022-2023

2023-2024

Income
Tax Paid
as per
return

99,14,717

| 12,484,627 |
| 21,612,249

| 20,585,003 |

23,179,680

23,489,381

Demand
or Return
by Tax
Authority

10,463,563

14,823,392

] g

| 24,022,440 |

25,067,500 |

99,14,717

| 12,484,627 |
| 21,612,249 |

| 20,585,003 |

Assessment  has
been  completed.
Application for
Adjustment of
short
with

excess payment.

payment
previous

Under appeal
Under appeal

Under appeal

| The Assessment of

23,179,680

the company is

under process

The Assessment of

23,489,381

the company is

under process

The Assessment of

the company is
under process

There is no customs duty liability of the Company as on December 31, 2023.

Contingent Liability:

PPPL has no contingent liabilities.

Other Tax Liability:

There is no other tax liability up to December 31, 2023.

—

M¢, Olivr Rabman ACS, C
Mzoaging Direetor * -
AAA Finance & Lovestment Ltq,

Mir Asrajul igla
Chief Financial Offjcer
Parkway Packaging & PN

Kazi Musta
Managing Director (Current Charge)
Parkway Packaging & Printing PLC

Ahmed

2024
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Details of any operating lease the company has entered into during the five

years preceding the issuance of the prospectus, clearly indicating terms of  (B)(8)(b)(xi)

the lease and how the company proposes to liquidate such lease;

There is no operating lease in PPPL

Anv financial commitment, including lease commitment, the company had
o ) P )

(B)(8)(b)(xii)

entered into during the past five years, giving details as to how the

liquidation was or is to be in effect;

The Company’s financial commitments and lease obligation over the last five years as follows:

Financial commitment (Short-term):

Standard i
| Chartered Bank . UPAS _MSEOO’OOO | 8.35%
| BRAC Bank Ltd. R""L’zl;mg 20,000,000 | 9.00% ]
BRAC Bank Ltd. EDF 350,000,000 4.00% -
BRAC Bank Ltd. UPAS 350,000,000 8.85% 116,710,815
Standard Revolving - "
Chartered Bank Loan 50,000,000 8.50% o B
Standard Over Draft
Chartered Bank - 25,000,000 8.50% )
" BRAC Bank Ltd. | _Over Draft 10,000,000 9.00% -
Operating Lease:

There is no operating lease.

=t

Mtommﬁ?aAa,cm
iianaging Director =
AAA Finance & Investment Ltd.

16 APR 2094

Kazi Mustak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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provision for in future vears;

The company considers its human resources as the most valuable assets and the profitability
of the company largely depends on the effective and efficient use of human resources. The
company provides various benefit packages to its employees in addition to monthly benefit
of salary, wages and allowances. Lists of benefits provided for the employees are as follows:

Scheme Status

Festival Bonus The Company pays two festival bonus @ 50% of gross salary
According to pay scales, allowances are given for expenses house rent, medical
Allowances _ ;
allowance, conveyance, earned leave benefit.
Group Insurance The company has group insurance policy with Delta Life Insurance Company
Borafit Limited which covers Accidental Death Benefit (ADB), Permanent Total
Disability (PTD) and Permanent Partial Disability (PPD) of the employees.
The company maintains Provident Fund for all permanent employees who have
; : completed six-month service with the company. In the fund, both the company
Provident Fund ;i . ;
and the employees equally contribute at the rate of 7% of the basic salary of
respective employees as per provident fund policy.
g;?ciilriﬁ The company has the facilities for the employees.
Medical The company has the discount arrangement with renowned hospital for its
Facilities employees.
;z;;];ort The company has the transport facility for its employees
Canteen Facility The company has the canteen facility at the factory for its employees at
subsidized rate.
S i The enllployllees receive festival bonus du ring, each Eid equivale’nt to one
Bonus month'’s basic salary. Morem‘rer, non-executive employees receive overtime for
working outside regular business hours as per law.
Matemity Female Employees are entitled to maternity leave with full remuneration during
< their service length with the company in accordance with Bangladesh Labor Act,
Benehit 2006.
The company introduced workers profit participation Fund and Welfare Fund
WPPE from 2015 in accordance with section 234 of Bangladesh Labor Act, 2006. As per
the provisions of the Act, the company makes provision of 5% of the net profit
before tax and WPPF of each year to the Fund.
]
&
~L
w
Kazi Mustak Ahmed
Managing Director (Current Charge)
Md. Oliur Rabman ACS, CGIA Parkway Packaging & Printing PLC
Managing Director -

AAAFinance & Investment Leg.
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Break down of all expenses connected with the QIO showing specifically: (B)(8)(b)(xiv)

(i) fee of issue manager; and
(ii) fee of underwriter;

16 APR 2024

Particulars Basis of Calculation | Amount in BDT
A. Bangladesh Securities & Exchange Commission (BSEC) Fees:
100,000
Application Fixed
Fee 50,000
Consent Fee 0.10% on the QIO amount
50,000
B. Fees related to listing with the Stock Exchanges: 1,050,000
Draft BDT 25,000 each
Prospectus 50,000
Scrutiny Fee to
DSE & CSE
Initial Listing | 0.1. % up to BDT 10 crore Paid-up Capital
Fee to DSE & 200,000
CSE 0.05% on the rest of Paid-up Capital
400,000
Annual 0.25% on BDT 10 Crore
Listing Fee for 500,000
DSE & CSE 0.01% on the rest of Paid-up Capital (Total
listing fee for each exchange will be 80,000
maximum BDT 200,000)
C. CDBL Fees and Expenses: 697,000
Security Fee Fixed
500,000
Documentatio | Fixed
n Fee 2,500
Annual Fee Fixed
100,000
Connection Tk. 500 Per Month
Fee (1 year) 6,000
Demat Fee BDT.00003 of Pre-QIO Paid up Capital
13,500
Initial Public | 0.015% of issue size + 0.015% of Pre-QIO
Offering Fee | paid up capital 75,000
D. Manager to the Issue Fees:
575,000
Issue Lower of 1% of the QIO amount or
Management | Tk.500,000 500,000
Fee
VAT on Issue | 15% on the total Issue Management Fee
Management 75,000
Fee O A
zi Mustak Ahmed
M, Ol Raun 5, 1A P Dieclor (Caren Charg)

AAA Finance & [nvestment Ltd. Parkway Packaging & Printing PLC



5

GoI Spppl

Furway Posagng sl Portrg PLC

E. QIO related Fees:
416,875
Underwriting | Commission 0.50% on underwritten
Commission amount 62,500
VAT on|15% on the total Underwriting
Underwriting | Commission 9375
Commission
Auditor Negotiable
Certification 300,000
Fee
15% vat on
Audit 45,000
Certification
F. Printing & Post-IPO Expenses: 2,750,393
Publication of | Estimated 500+ copies
Prospectus (To be paid at actual) 600,000
Electronic (Estimated; to be paid at actual)
Subscription 200,000
System
Data (Estimated; to be paid at actual)
processing for 1,500,000
EI and Share
software
Charge
Stationery and | (Estimated; to be paid at actual)
Other 450,393
Expenses
Grand Total 5,589,268
NB: Actual costs may be varied if above mentioned estimates differ and will be adjusted

accordingly.

R 2024

b
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/ Kazi Mustak Ahmed

Md. Oliur Rahman ACS, CGIA Mir A m Managing Director (Curent Charge)
muuﬁmmwg Ih:ﬂwmme L Chief Fifancifl Officer Parkway Packaging & Printing PLC
nt Ltd. Parkway Packagiyo & Printing PLC




If the issuer has revalued any of its assets, the name, qualification, work
done to date by the valuer and the reason for the revaluation, showing the
value of the assets prior to the revaluation, itemizing separately each asset
revalued in a manner which shall facilitate comparison between the
historical value and the amount shown after revaluation and giving a

summary of the valuation report;

57

(B)(8)(b)(xv)

The issuer revalued its asset in 30t June 2021. Brief details of the Valuation are as follows:

Name of the valuer Qualification of the valuer Experiences

Ahmed Zaker & Co. has

Ahmed Zaker & Co. Chartered Accountants, Asset
, more than 40+ years of
Chartered Accountants Appraiser and consultant ) g
enriched experience.
PURPOSE OF VALUATION:

Determination of current fair market value to be used to Show the actual picture of the

company assets in the Financial Statements.

EXECUTIVE SUMMARY

NATUTE OF LAND & BUILDING Subject land & Building is 190.33 Decimal situated
in Sardaganj, Kashimpur, Gazipur as per SA records.

PROPERTY ADDRESS OF LAND : The reported land & Building is situated in Sardaganj,

Kashimpur, Gazipur.

CLIENT : Parkway Packaging & Printing Limited

PURPOSE OF REPORT - Determination of current fair market value to be used
to Show the actual picture of the company assets in

the Financial Statements.

USER OF THE REPORT - Parkway Packaging & Printing Limited.

CERTIFICATE OF TITLE - The subject property is fully owned by Parkway
Packaging & Printing Limited which is acquired

through purchase. Details are shown in Annexure-A & 3

Annexure-B. &

o=

REGISTERED OWNER : Parkway Packaging & Printing Limited &

w

INTEREST VALUED - Unencumbered Freehold Title of the Land &
Building.

VALUATION DATE ( ' : June 30, 2021
Md. Oliur Rahman ACS. CGIA
Managing Director * Mir Asr
AAAFinance & Investment Ltd. Chief Finandial Oice

S

Kazi Mustak Ahmed
Managing Director (Cuml _Charge}
Parkway Packaging & Printing PLC
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ASSESSED FAIR MARKET VALUE OF LAND & BUILDING: Taka 451,794,047/- (Forty-Five core

Seventeen Lakh Ninety-Four Thousand Forty-Seven Taka only)

Ahmed Zaker & Co.

VALUER
Chartered Accountants

IMPORTANT: All data provided in this summary must be read in conjunction with the information
provided in the attached report. It is a synopsis only designed to provide a brief overview and must

not be acted on in isolation.

~

=]

~

e

Q.

=

w

3(\63 )
Kazi Mustak Ahme
Md. Oliur Rabman ACS, CGIA Managing Direclor (Curent _Charcteg

Managing Director * Parkway Packaging & Printing P

AAA Finance & Investment Ltd.
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Land Schedule (Annexure-A)
; g E Parkway Packaging & Printing Ltd.
E = Land Schedule
= g- ﬁ [Annexure-A)
1= E SL }mm o i AT Deed | Nameof | RSpolot | SA Dag m:';‘n l(:;:l.m Area Deed Value Development Addition Total Purchase | Yearof Date of ':::’;: Assessed Value | Revaluation
No, No Mouza no no (Decimal) Cost Cost (Th.) Purchase Purchase in TK. Surplus
oo b no no Decimal
-a Parkway Printing SardAgany
i & Packaging Ltd Kashimpur, | 2490 Barenda 846,846 | 229 127 30 11 117,000 44,943 - 161,943 2007 06.02.2007 1,155,000 12,705,000 12,543,057
ackaging Lid.
= Gazipur
g § Sardagan],
2 Do Kashimpur, | 9369 Barenda 845846 229 127 30 825 320,000 1229 - 44291 2007 17.04.2007 1,155,500 9,532,875 9,089,954
Gazipur
Sardaganj,
3 Do Kasimpur, | 22775 Barenda 845846 229 127 30 1156 4,472,000 3,863,219 - 8335219 2007 20.08.2007 1,155,000 133,518,000 125,182,781
Gazipur
Sardaganj,
4 Do Kashimpur, | 9819 Barenda 844 843 229 127125 30,33 25 8,175,000 3,140,246 - 11,315246 2015 17122015 1,156,000 28,900,000 17,584,754
Gazipur
Sardagan),
g g - = 5 Do Kashimpur, | 1866 | Govindabari 2,154 3,148 425 748 2548 7.837,000 3010411 . 10,847 411 2018 07.03.2018 1,155,500 29,442,345 18,594,934
a = Gazipur
= ; > Sardaganj,
z S0 L] Do Kashimpur, | 8339 | Govindabari 2,152 3,146 546 746 5 - = 1,736,000 1,736,000 2020 18.11.2020 - 1,736,000 -
* § -y Gazipur
< m Total 19033 20,921,000 10,181,740 1,736,000 32,838,740 215,834,220 182,995 480
—
y——

) sopang Bubeven
eIsNN 128X

g
s
—
-
S
=
=2,
>
w3
e
-l
=
35
=
=
=]
-
—
(g

pawuy A

(aBiey) WaLRD
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Building Schedule (Annexure-B)

Vv

(=]
? Parkway Packaging & Printing Limited
e Building Schedule
5 {Annexure -B)
Average Depreciation
2 / - puiding. | Age of e ek
.Q SiA Building Adide Type of e Totral Area of | Rate (Per | Assessed value in |Revaluation sonrna | et Rate Ace 1 Acc ted Tolal Value After
g No.| Name ** | construction i (Square Fit) | Sq.Fit) tk Tk Surplus = (Y“-Wf’ls @3% per | Depreciation % |Depreciation Value | Depreciation (tk.)
" €
E Year
Block-A3 | . .
Storied | 52143830 | pocey el
1 Kashimpur,G 117,596,135 89,381 2900 259,205,097 141,608,962 2008 13 3% 039 101,089,988 158,115,109
Factory it Structure
Building P
Block-B,5
Storfed Sardaganij,
2 office & | Kashimpur, | RCC Structure 35,684,989 27,123 3100 84,081,300 48,396,311 2008 13 3% 033 27326423 56,754 B78
Storied Gazipur
'Bu!fdins
} ‘Uﬂif Kashimpur, | RCC Structure 9,549,152 7258 3200 23,225,600 13,676,448 2008 13 3% 033 7,548,320 15,677,280
a Gazipur
Building
& Block-D,1 :
= Sksciad Sardaganj,
= Buildi Kashimpur, | ROC Structure 1,841,942 1,400 3000 4,200,000 2,358,058 2008 13 3% 039 1,638,000 2,562,000
X ‘:\"']'Pns Gazipur
§ Block-E2
- Ss::l::d Sardaganj,
= 5 Guardty Kashimpur, | RCC Structure 1,615,646 1,228 3100 3,806,800 2,191,154 2008 13 3% 0.39 1,484,652 2,322,148
P Gazipur
Building
ERMS Sardaganj,
6 léwm Kashimpur, | ROC Structure 461,801 351 3200 1,123,299 661499 2008 13 4% 053 594,887 528413
- 3 Gazipur
5_ E [+ Total 166,749 664 126,741 375,642,097 208,892,433 139,682,269 235,959,827
28N
4
To=
o g
2 e £
S w
= o
a =
oo § =
228 P
2z
ag % {
=i
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Methods under Revaluation Approaches:

Where technical factors are involved to revalue the land at estimated market value, we
estimated current market price depending on its location

i) Summary of land (Annexure-A)

Particulars Amount (Tk.)
Value as per Valuation Report 215,834,220
Value on the basis of Purchase Cost Price 32,838,740
Value increased by revaluation 182,995,480

Methods under Revaluation Approaches:
Where technical factors are involved to revalue the buildings at estimated market value, we

estimated current market price depending on its location.

iil) Summary of Building (Annexure-B)

Particulars Amount (Tk.)
Value as per Valuation Report 235,959,827
Value on the basis of Cost Price 166,749,664
Value increased by revaluation 208,892,433
139,682,269

Accumulated Depreciation Value

(i+ii) Assessed Fair Market Value of Land & Building: Taka 451,794,047/-

Basis of Land Valuation as per IVS 104:
The common methods used in valuing the Land & Building are estimated current market

price on its location. Under this method the current market price on its location of lands &
Buildings is the best estimate of the price reasonably obtainable at the date of the valuation.
The land under this scope of Valuation is valued under the estimated current market price

on its existing condition.

Methodology of the Revaluation:
The revaluation of lands & Building was conducted in accordance with International

Valuation Standards (IVSs) and conditions and guidelines issued by Bangladesh Securities
and Exchange Commission regarding valuation of assets as per IVSs and BSEC guidelines

and our revaluation methodology.

16 APR 2924

Kazi Mustak Ahmed
Managing Director (Cument Charge)

Md, Oliur Rahman ACS, CGIA
Parkway Packaging & Printing PLC

Managing Director *
AAA Finance & Investment Ltd.
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Where the issuer is a holding/subsidiary company, there shall be full
disclosure in the prospectus about the transactions, including its nature and
amount, between it and its subsidiary/holding company or associate
companies, including transactions which have taken place within the last
five years of the issuance of the prospectus or the date of incorporation of
whichever is earlier, clearly indicating whether the

(B)(8)(b)(xvi)

the issuer company,
issuer company is a debtor or a creditor;

The company does not have any holding/subsidiary company.

Where the issuer is a banking company, insurance company, non-banking
financial institution, a declaration by the board of directors shall be
ments as specified in the (B)(8)(b)(xvii)

g #¢

included in the prospectus stating that all require

38 @2 Yz, o

A1 RN B3, SHNY (395 3 5T (danS ¥
i+i)_have been adhered to;

T SZH 3030 (3030 (e

Not applicable in case of parkway packaging & printing public limited company, as the
company is not another primary regulator.

16 APR 294

Kazi Musta Ahmed
Managing Director (Current Charge)

ACS, CGIA e
e Parkway Packaging & Printing PLC

Managing Director *
.\Mﬁnﬁg& Investment Ltd.
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A special report from the auditors regarding any allotment of shares to the

directors and subscribers to the Memorandum of Association and Articles  (B)(8)(b)(xviii)

of Association for any consideration otherwise than for cash;

CERTIFICATION REGARDING ANY ALLOTMENT OF SHARES TO ANY PERSON FOR ANY
CONSIDERATION OTHERWISE THAN CASH ALONG WITH RELATIONSHIP OF THAT
PERSON WITH THE ISSUER

This is to certify that; Parkway packaging and Printing PLC has not allotted any Shares other than
Cash except issuance of a Bonus Share as on February 22, 2020 for 840,000 Shares @ Tk. 100 each total
amounting tk. 84,000,000 and as on March 22, 2022 for 3,600,000 Shares @ Tk. 100 each total amounting
tk. 360,000,000 to the existing Shareholders. On June 15, 2022 the company denominated from Tk. 100
to Tk. 10 per share. So, the number of shares has been calculated considering the face value of shares
Tk. 10 each. A table is given below regarding the allotment of shares to any person for any consideration
otherwise than cash along with the relationship of that person with the issuer and rationale of the issue
price of the shares:

sl Name of the Relation with The | Noof Share(s) | Issue | Valuein Taka
No Shareholders Issuer price
01 | Abdul Wahed Chairman 9,450,000 10 94,500,000
02 | Md. Abdul Jabbar Managing Director 9,450,000 10 94,500,000
03 | Mohammed Abdur Rahim Director 9,450,000 10 94,500,000
Mohammed Abdul ; 9,450,000 10 94,500,000
04 Director
Quader
05 | Parveen Wahed Director 1,800,000 10 18,000,000
06 | Selina Parveen Director 1,800,000 10 18,000,000
07 | Tanzeen Khurshid Director 1,800,000 10 18,000,000
08 | Taslima Begum Director 1,800,000 10 18,000,000
TOTAL 45,000,000 450,000,000
Sd/-

Place: Dhaka

Date: March 31, 2024 B ML Rabmaa & Co.

Chartered Accountants

Any material information, which is likely to have an impact on the offering

or change the terms and conditions under which the offer has been made to  (B)(8)(b)(xix)
the public.

There is no material information, which is likely to have an impact on the offering or change
the terms and conditions under which this offer has been made to the public

===

Md. Oliur Rahman ACS, CGIA
- Managing Director ©
AAAFinance & Investment Ltd.

16 APR 295,

Kazi Mustak Ahmed
Managing Director (Curreat Charge)
Parkway Packaging & Printing PLC
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SECTION (6)(B)(9)

DIRECTORS AND OFFICERS

SECTION CONTENTS

The prospectus shall contain the following information in respect of its directors
and officers, namely:

Name, age, qualification, experience and position of each of the directors of the
company and any person nominated to be a director, showing the period for which,

(@) the nomination has been made and the name of the organization which has
nominated him;
In the case of a director, the date on which he first became a director and the date
®) on which his current term of office shall expire;
If any director is also a director of another company or owner or partner of any
(©) other concern, the names of such organizations;
(d) Any family relationship among directors and top five officers;
() Short bio-data of each director;
® Neither the company nor any of its directors of the issuer is loan defaulter in terms
of the CIB report of the Bangladesh Bank;
Name with position, educational qualification, date of joining in the company, last
) five years’ experience of the Chief Executive Officer, Chief Financial Officer,

Md, Oliur Rahman ACS, CGIA
AAA Finance & Investment Ltd.

Company Secretary, Advisers, Consultants, Additional and Deputy Managing
Directors and All Departmental Heads.

Managing Director *

16 APR 2094

Kazi Mustak Ahmed
Managing Director lCunegl pharge]
Parkway Packaging & Printing PLC
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Name, age, qualification, experience and position of each of the directors of

the company and any person nominated to be a director, showing the period

for which, the nomination has been made and the name of the organization

which has nominated him;
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(B)9)(@)

Name of Father’s Age Residential Educational i ==
Directors Name (Years) Address Qualification JEtisnee oiaon
102, Green
Road,
g}ﬁ‘;{ ‘:‘;;‘:i‘ﬁ 70 | Tejgaon, B.Sc. 30 Chairman
Dhaka-
1215,
102, Green
Md. Abdul | Abdul Sand, i - | vemaging
Jabbar Matin e o Camnptat 23 Director
Dhaka- Science
1215.
102, Green
Mohammed Road,
Abdur ‘&lﬁmm 61 Tejgaon, M.Com 24 Director
Rahim Dhaka-
1215.
102, Green
Mohammed Road,
Abdul i;:imlﬂ 60 Tejgaon, B.A 20 Director
Quader Dhaka-
1215.
102, Green
Road,
Parveen Quadir 65 Tejgaon, B.A 2 Director
Wahed Newaz Dhaka-
1215.
102, Green
) ) Road,
AR Al Md. 51 Tejgaon, B.A 13 Director
Perveen Omar Al
Dhaka-
1215,
102, Green
Tanzeen Khurshid Ro.ad,
Khurshid Alam 51 Tejgaon, B.A 12 Director
Majumder Dhaka-
1215.
102, Green
Taslima i Ro’ad, .
Begum Hazrat 46 Tejgaon, H.S.C 12 Director
Ali Dhaka-
1215.

M4, Oliar Rabman ACS, CGIA
Managing Director
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In the case of a director, the date on which he first became a director and

the date on which his current term of office shall expire; (B))(b)
Date of
Name of the Director Position ]_:).ﬂte oL hr?t E.ﬁ‘(p_‘lratlon
Directorship of Current
term
1. | Abdul Wahed Chairman 28 August 2003 N/A
2. | Md. Abdul Jabbar Managing Director | 28 August 2003 N/A
3. | Mohammed Abdur Rahim Director 28 August 2003 N/A
4. | Mohammed Abdul Quader Director 28 August 2003 N/A
5. | Parveen Wahed Director 29 May 2022 N/A
6. | Selina Perveen Director | 29 May 2022 N/A |
7. | Tanzeen Khurshid Director 29 May 2022 N/A
8. | Taslima Begum Director 29 May 2022 N/A

If any director is also a director of another company or owner or partner of
any other concern, the names of such organizations;

(B)(9)(c)

Name of the : UMM ot L pov Type of

: Designation ; Position
Director & Business

Dulal Brothers Ltd. Garments Chairman
Jinnat Apparels Ltd. Garments Chairman
Flamingo Fashions Ltd Garments Chairman
Mymun Textiles Ltd. Textile Chairman
Jinnat Fashions Ltd. Garments Chairman
Hamza Textiles Ltd. Textile Chairman
DB Tex Ltd. o Textile Chairman
Thanbee Print World Ltd. |  Textile Chairman |
Jinnat Knitwears Ltd. Textile Chairman
DBL Ceramics Ltd. Ceramics Chairman
Color City Ltd. Textile Chairman
Mawna Fashions Limited. Garments Chairman
- = i DBL Telecom Ltd. Telecom Chairman
i ——— Matin Spinning Mills PLC Spinning Chairman
Atelier Sourcing Ltd. Garments Chairman
Textile Testing Services Ltd. Textile Chairman
DBL Distribution Ltd. Supply Chain | Chairman
DBL Pharmaceuticals Ltd. Pharmasceutlcal Chairman
DBTrims Limited Textile Chairman
DBL Dredging Ltd. Engineering Chairman
DBL Tours and Travels Ltd. | Tours & Travels | Chairman
DBL Industrial Park Ltd. Economic Zone | Chairman
DBL Lifestyles Ltd. Retail Chain Chairman
DBL Healthcare Ltd Health Care Chairman
1 = Jinnat Textile Mills Ltgf] Textile Chairman
Md, Oltur Rebman ACS, CGIA ?aﬁailzghgi:agj r?é(m?n?&?g:‘}
Managiog Director

Parkway Packaging & Printing PLC
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DBL Textile Recycling Ltd Texh{e I
Recycling
DBL Digital Ltd. IT Chairman
Dulal Brothers Ltd. Garments MD
Jinnat Apparels Ltd. Garments MD
Flamingo Fashions Ltd Garments MD
Mymun Textiles Ltd. Textile MD
Jinnat Fashions Ltd. Garments MD
Hamza Textiles Ltd. Textile MD
DB Tex Ltd. Textile MD
Thanbee Print World Ltd. Textile MD
Jinnat Knitwears Ltd. Textile MD
DBL Ceramics Ltd. Ceramics MD
Color City Ltd. Textile MD
Mawna Fashions Limited. Garments MD
DBL Telecom Ltd. Telecom MD
Matin Spinning Mills PL.C Spinning MD
Md. Abdul Managing Atelier Sourcing Ltd. Garments MD
Jabbar Director Textile Testing Services Ltd. Textile MD
DBL Distribution Ltd. Supply Chain MD
DBL Pharmaceuticals Ltd. Ph”“‘fe““‘al Mp
DBTrims Limited Textile MD
DBL Dredging Ltd. Engineering MD
DBL Tours and Travels Ltd. Tours & Travels MD
DBL Industrial Park Ltd. Economic Zone MD
DBL Lifestyles Ltd. Retail Chain MD
DBL Healthcare Ltd Health Care MD
Jinnat Textile Mills Ltd. Textile MD
DBL Textile Recycling Ltd sz;‘zﬁig MD
DBL Digital Ltd. IT NP
Dulal Brothers Ltd. Garments Director
Jinnat Apparels Ltd. Garments Director
Flamingo Fashions Ltd Garments Director
Mymun Textiles Ltd. Textile Director
Jinnat Fashions Ltd. Garments Director
Hamza Textiles Ltd. Textile Director
DB Tex Ltd. Textile Director
Thanbee Print World Ltd. Textile Director
Mohammed Diseitr Jinnat Knitwears Ltd. Textile Director
Abdur Rahim DBL Ceramics Ltd. Ceramics Director
Color City Ltd. Textile Director
Mawna Fashions Limited. Garments Director
DBL Telecom Ltd. Telecom Director
Matin Spinning Mills PLC Spinning Ch:;i -
Atelier Sourcing Ltd. Garments Director
Textile Testing Services Ltd. Textile Director
la) Supply Chain Director

DBL Distribution Ltd. 4
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g
&
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DBL Pharmaceuticals Ltd. E h"”“fe““‘:al s
DBTrims Limited Textile Director
DBL Dredging Ltd. Engineering Director
DBL Tours and Travels Ltd. Tours & Travels Director
DBL Industrial Park Ltd. FEconomic Zone Director
DBL Lifestyles Ltd. Retail Chain Director
DBL Healthcare Ltd Health Care Director
Jinnat Textile Mills Ltd. Textile Director
DBL Textile Recycling Ltd L Tireets

Recycling
DBL Digital Ltd. IT Director
Dulal Brothers Ltd. Garments Director
Jinnat Apparels Ltd. Garments Director
Flamingo Fashions Ltd Garments Director
Mymun Textiles Ltd. Textile Director
Jinnat Fashions Ltd. Garments Director
Hamza Textiles Ltd. Textile Director
DB Tex Ltd. Textile Director
Thanbee Print World Ltd. Textile Director
Jinnat Knitwears Ltd. Textile Director
DBL Ceramics Ltd. Ceramics Director
Color City Ltd. Textile Director
Mawna Fashions Limited. Garments Director
DBL Telecom Ltd. Telecom Director
Matin Spinning Mills PL.C Spinning Director
il;l;z;n 5; chlier Director Atelier Sourcing Ltd. Garments Director
Textile Testing Services Ltd. Textile Director
DBL Distribution Ltd. Supply Chain Director
DBL Pharmaceuticals Ltd. Pharma;ceuhcal Director
DBTrims Limited Textile Director
DBL Dredging Ltd. Engineering Director
DBL Tours and Travels Ltd. Tours & Travels Director
DBL Industrial Park Ltd. Economic Zone Director
DBL Lifestyles Ltd. Retail Chain Director
DBL Healthcare Ltd Health Care Director
Jinnat Textile Mills Ltd. Textile Director
. . Textile Director

DBL Textile Recycling Ltd Recycling
DBL Digital Ltd. IE Director
Selin Ferveen Director Matin Spinning Mills PLC Spinning Ditector
i) Director | Matin Spinning Mills PLC Spinning Director
g:;li]:]na Director Matin Spinning Mills PLC Spinning Director

Kazi Mstak Ahmed
M4, Oltar Rabman ACS, CGIA Managing Director (Current Charge)

_ Director *
AAA Finance & Investment Ltd.
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(B)(9)(d)
Designation Relationships
Brother of Mr. Md. Abdul Jabbar, Mr.
1. Abdul Wahed Chairman Mohammed Abdur Rahim and Mr.
Mohammed Abdul Quader
Sl Brother of Mr. Abdul Wahed, Mr.
2. | Md. Abdul Jabbar Diarn ti‘r' & Mohammed Abdur Rahim and Mr.
e Mohammed Abdul Quader
Brother of Mr. Abdul Wahed, Mr. Md.
3. Mohammahd Anttie Director Abdul Jabbar and Mr. Mohammed Abdul
Rahim
Quader
Brother of Mr. Abdul Wahed, Mr. Md.
4, gl(:hémuned Abdul Director Abdul Jabbar and Mr. Mohammed
. il Abdur Rahim
5 Parveen Wahed Director Wife of Mr. Abdul Wahed
6. Selina Perveen Director Wife of Mr. Md. Abdul Jabbar
7 Tanzeen Khurshid Director | Wife of Mr. Mohammed Abdur Rahim
8. | Taslima Begum Director | Wife of Mr. Mohammed Abdul Quader |

Short bio-data of each director; (B)(9)(e)

-
s

,-"‘ : = :

Abdul Wahed Md. Abdul Jabbar Mohammad Abdur Rahim Mohammad Abdul Quader
Chairman Managing Director Director Director

Parveen Wahed Selina Perveen Tanzeen Khurshid Taslima Begum
Director Director Director Director
Abdul Wahed

Sponsor & Chairman

Mr. Abdul Wahed is the Chairman of a Family Business Conglomerate of Bangladesh, DBL
Group, established in 1991. He is a renowned business personality in Bangladesh. He is a
Science graduate.

In 1991, he along with his three brothers ventured into the apparel export business by setting
up a factory named “Dulal Brothers Ltd”. His expertig§ iy Textile technicality inspired Dulal

Md. Oliur Rahman ACS, CGIA Mir A
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Brothers Ltd. to invest in strong backward linkage industries of Spinning, Knitting, Dyemg,
Finishing, Printing, Accessories, Washing and Packaging. Making use of state-of-the-art
machineries, these factories are providing a strong backbone to DBL’s successes.

Mr. Wahed is actively engaged with the community supporting numerous educational
institutions, health centers and hospitals, infrastructure improvement and overall community
development.

He is also in the management board of multiple schools in different communities.

Mr. Wahed is a freedom fighter. As an eloquent speaker, he enthralls audience in various
programs he participates on the social and business fronts. He believes that good business is
done with compassion towards humanity.

He was selected as CIP by the Ministry of Commerce, Government of the People’s Republic
of Bangladesh.

- Md. Abdul Jabbar,

Managing Director & Sponsor =

Mr. Md. Abdul Jabbar is the Managing Director of a Famﬂy Busmess Conglomerate of
Bangladesh, DBL Group, established in 1991. He is a Computer Science graduate from
University of Texas at Dallas, USA.

Mr. M. A. Jabbar is highly aware of and compliant to the changing flows in the global markets
and is passionate about CSR and sustainability.

He has been instrumental in developing a good reputation and continued success for DBL.
His dynamic leadership brought in growth opportunities for the company resulting in the
evolution of more diversified industries for DBL Group. In a span of three decades DBL has
grown and diversified into Ceramic Tiles, Pharmaceuticals, Dredging, Telecom and IT
industry, beside its core business Garments and Textiles. His enthusiasm for excelling,
harvesting, and cultivating innovation has roped in professionals from different fields to join
the business and articulate their talents to transcending lengths. Being a signatory to UN
Global Compact, Mr. Jabbar has aligned the sustainability activities of DBL with the UN SDGs.

Mr. M. A. Jabbar is Vice Chairman of Bangladesh Economic Zone Investors Association
(BEZIA) and Vice President of Bangladesh Ceramic Manufacturers & Exporters Association
(BCMEA). He is on the Board of Global Compact Network Bangladesh and represents DBL in
the International Chamber of Commerce (ICC), Bangladesh, and World Economic Forum
(WEF).

He has been selected as CIP in both categories Export and Industry, respectively by the
Ministry of Commerce and the Ministry of Industries, Government of the People’s Republic
of Bangladesh.

=T

Oler Mir A Kazi MusStECRROC)
r nagi
08 Ofte Rabmmes ACS, CGIA Chief Finncial Qffigr Baroaay Pactaging & Pning PLC

mw& lovestment Led. Parkway Packaging & Printing PLC

g
N
&
L
o
—



71

Q"

dbl _ SIPPP

Mohammed Abdur Rahim,
Director & Sponsor
Mr. Mohammed Abdur Rahim is the Vice Chairman of a Family Business Conglomerate of
Bangladesh, DBL Group, established in 1991. He has a master’s degree in Management.

Mr. Rahim has been able to bring in transformation in the financial market of Bangladesh. His
vibrant leadership allowed DBL to receive low-cost finance from various Development
Financial Institutions including the IFC of the World Bank Group and KfW-DEG (Germany).
This motivated local banks to come up with more innovative lower cost financial products.

He has undertaken various sustainability initiatives that have created enormous impact on
the society. He has distinctively led the first public-private partnership of a Mini Fire Station
(MES), between GIZ (Germany), the Bangladesh Fire Service and Civil Defense and DBL.

The MFS is a pioneer initiative which is actively serving the community of Kashimpur,
Gazipur since 2017. His leadership contributed to DBL in earning local and international
recognitions including the HSBC Export Excellence Awards (five times), Textile Institute
Sustainability Award (UK) and Carbon Performance Improvement Award (Germany).

Mr. Rahim is former Vice-President, Finance and currently director of the Bangladesh
Garment Manufacturers and Exporters Association (BGMEA). He is on the Trustee Board of
CSR Centre Bangladesh. He envisions to take the Bangladesh apparel industry to the next
level through innovation and transformation, contributing to making Bangladesh the leading
apparel exporter in the world.

He was selected as CIP by the Ministry of Commerce, Government of the People’s Republic
of Bangladesh.

- Mohammed Abdul Quader
Director & Sponsor

Mr. Mohammed Abdul Quader is the Deputy Managing Director and Group CEO of a Family
Business Conglomerate of Bangladesh, DBL Group, established in 1991. He is a graduate in
Commerce.

With his dynamic leadership, he has been able to bring in a remarkable transformation in the
operations of DBL Group. Among his many achievements, he is credited with effective
utilization of technology which has helped in significant reduction of cost and lead times
within the supply chain. He believes that operational excellence can be achieved through an
integrated approach, engaging all stakeholders.

People is at the forefront of Mr. Quader’s sustainability agenda. He has led from the front two
of UNICEF’s pilot programs: Mothers Work focuses on the health of mothers and their
children and the Better Business for Children focuses on the development of the community
for the children. He believes in empowering a diversified workforce to reap the benefits of
innovation. This has been reflected by the women empowerment program and the Quality
Control Circle teams in DBL.

==

Md, Oliur Rahman ACS, CGIA
Managing Director *
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He maintains close and cordial relations with stakeholders for business sustainability. He

frequently travels to countries in Europe, Asia, and North America for business meetings and

seminars.
He has been selected as CIP by the Ministry of Commerce, Government of the People’s

Republic of Bangladesh.
Ms. Parveen Wahed

Director
Ms. Parveen Wahed has obtained her graduation from reputed University. She is wife of Mr.
Abdul Wahed, Chairman of the company. She is the Director of Parkway Packaging and

Printing PLC.

Ms. Selina Perveen
Director ' =
uation as a Bachelor of Arts. She is wife of Mr. Md.

Ms. Selina Perveen has obtained her grad
Abdul Jabbar, Managing Director of the company. She is the Director of Parkway Packaging

and Printing PLC and Matin Spinning Mills PLC.
Ms. Tanzeen Khurshid
Director

Ms. Tanzeen Khurshid obtained graduation as a Bachelor of Arts. She is wife of Mr.
Mohammad Abdur Rahim, Director of the company. She is the Director of Parkway

Packaging and Printing PLC and Matin Spinning Mills PLC.

Ms. Taslima Begum
Director

Ms. Taslima Begum is wife of Mr. Mohammed Abdul Quader, Director of the company. She
is the Director of Parkway Packaging and Printing PLC and Matin Spinning Mills PLC.

==
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Managing Director =
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Neither the company nor any of its directors of the issuer is loan defaulter
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in terms of the CIB report of the Bangladesh Bank;
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(B)(9)(F)

AAA Figance & Investment Ltd.

No. | Shareholder Bositon - Ownedor - == |- i
| | beneficily == HY
Mr. Abdul " i 21%
1. Wahed Chairman 9,450,000
Mr. Md. Abdul Managing _ o
= Jabbar Director 9450,000 %
Mr. Mohammed , ’
3. Abdur Rahim Director 9,450,000 21% CIB Undertakings
Mr. Mohammed . ) are provided
4, Abdul Ouader Director 9,450,000 21% apid
Ms. Parveen _ Will be updated
5. Wahed Director 1,800,000 4% based en CIB
= report from BB
6. s Sl Director 1,800,000 4%
Parveen
Ms. Tanzeen ; 1,800,000
’ 4%
7. Khurshid Director %
8. NS T Director 1,800,000 4%
Begum
-r
N
&
Q=
(=
-f
w
Kazi Mustak Ahmed
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Name with position, educational qualification, date of joining in the company, last five years’ experience of the Chief

Executive Officer, Chief Financial Officer, Company Secretary, Advisers, Consultants, Additional and Deputy
Managing Directors and All Departmental Heads

(B)(9)(2)

16 4Pg oy,

gg Ed 1 D f Overall N fP Sillzl')’ Paid;‘)f
- ucationa vera ame of Previous i
g E 5_ }L NO. Naxse of Employees Fasition Qualification ]o?;‘eir?g Age Experience Organization endtecf Bﬁ?ﬂomber
é 82 31,2023
E g 1. Md Abdul Jabbar Managing B.Sc. in Computer 2003 62 25 years N/A 3,000,000
i Director Science
(MD)
2. Mir Asraful Islam Chief M. Com 15t August 45 17 years | Ananta Group, Atlas 950,000
FCMA, CGMA Financial FCMA (BD) 2023 Copco Bangladesh Ltd,
Officer ACMA (UK), CGMA Rahimafrooz, BTI,
(CFO) Concord Group of
Companies, Envoy Group.
3. Imran Ahamed ACS Company Chartered Secretary 1t March 36 10 years | First Finance Ltd, 336,000
Secretary (ACS), 2023 ACI Limited,
(CS) MBA (NSU), SBAC Bank Ltd,
BBA (NSU) Radiant Pharmaceuticals
Ltd
4. Mr. Nurul Kabir Head of MBA (Fin.) - Uni. Of 15t March 40 11 years | Green Group 666,000
Sazzad Internal Wales, UK (2013) 2023
Audit ACCA - ICAB (2011)
o Ex ICAEW (Cont.)
%E B Engr. Abu Daud Md. Senior B.Sc (Mechanical 12% April 49 23 years Babylon Group
-%;.E 'g 5. Shamsuzzoha Manager Engineering)- 2021 378,000
S3c DUET(2000)
$ES
=E=
742
223
c8a
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SECTION (7)(B)(10)

INVOLVEMENT OF DIRECTORS AND OFFICERS IN CERTAIN
LEGAL PROCEEDINGS

SECTION CONTENTS

The following events shall be described in the prospectus, if they have occurred during

the last ten years, namely:

Any bankruptcy petition filed by or against any company of which any officer or
(a) director of the issuer company filing the prospectus was a director, officer or partner
at the time of the bankruptcy;

(b) Any conviction of director, officer in a criminal proceeding or any criminal proceeding
pending against him;

Any order, judgment or decree of any court of competent jurisdiction against any
director, officer permanently or temporarily enjoining, barring, suspending or
() otherwise limiting the involvement of any director or officer in any type of business,

securities or banking activities;

Any order of the Bangladesh Securities and Exchange Commission, or other regulatory
d authority or foreign financial regulatory authority, suspending or otherwise limiting
(d) the involvement of any director or officer director in any type of business, securities or

banking activities.

I 6 APR 2024
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Any bankruptcy petition filed by or against any company of which any officer
or director of the issuer company filing the prospectus was a director, officer (B)(10)(a)

or partner at the time of the bankruptcy;

No bankruptcy petition filed by or against any company of which any officer or director of the
issuer company filing the prospectus was a director, officer or partner at the time of the
bankruptcy

Any conviction of director, officer in a criminal proceeding or any criminal

(B)(10)(b)

proceeding pending against him;

No conviction of director, officer in a criminal proceeding or any criminal proceeding pending
against him

Any order, judgment or decree of any court of competent jurisdiction against
any director, officer permanently or temporarily enjoining, barring, (B)(10)(c)

3 : el s e e L F i . (c
suspending or otherwise limiting the involvement of any director or officer in \ '

any type of business, securities or banking activities;

There is no order, judgment or decree of any court of competent jurisdiction against any director,
officer permanently or temporarily enjoining, barring, suspending or otherwise limiting the
involvement of any director or officer in any type of business, securities or banking activities.

Any order of the Bangladesh Securities and Exchange Commission, or other
regulatory authority or foreign financial regulatory authority, suspending or

(B)(10)(d)

otherwise limiting the involvement of any director or officer director in any

type of business, securities or banking, activities.

There is no order of the Bangladesh Securities and Exchange Commission, or other regulatory
authority or foreign financial regulatory authority, suspending or otherwise limiting the
involvement of any director or officer director in any type of business, securities or banking
activities.

Md, Oltur Rahman ACS, CGIA Managing Directar
Managing Director -

AAA Finance & Investment Ltd.
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SECTION (8)(B)(11)

CERTAIN RELATIONSHIPS AND RELATED TRANSACTION

SECTION CONTENTS

The prospectus shall contain a description of any transaction during the last two years,
or any proposed transactions, between the issuer and any of the following persons,
giving the name of the persons involved in the transaction, their relationship with the
issuer, the nature of their interest in the transaction and the amount of such interest,
namely;

(a) Any director or executive officer of the issuer;

(b) Any director or officer;

() Any person owning 5% or more of the outstanding shares of the issuer;

(d)

Any member of the immediate family (including spouse, parents, brothers, sisters,
children, and in-laws) of any of the above persons;

Any transaction or arrangement entered into by the issuer or its subsidiary for a person
who is currently a director or in any way connected with a director of either the issuer
(e) company or any of its subsidiaries/holding company or associate concerns, or who
was a director or connected in any way with a director at any time during the last three
years prior to the issuance of the prospectus;

Any loans either taken or given from or to any director or any person connected with
the director, clearly specifying details of such loan in the prospectus, and if any loan
(H) has been taken from any such person who did not have any stake in the issuer, its
holding company or its associate concerns prior to such loan, rate of interest applicable,
date of loan taken, date of maturity of loan;

Any director holding any position, apart from being a director in the issuer company,
in any company, society, trust, organization, or proprietorship or partnership firm;

(8)

(h) All interests and facilities enjoyed by a director, whether pecuniary or non-pecuniary.

Kazi Mdsiak Ahmed
Managing Director (Current Charge)
Md, Oliur Rahman ACS, CGIA Parkway Packaging & Printing PLC
Managing Director *

AAAFinance & Investment Ltd.
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Any director or executive officer of the issuer;

SL. | Name of Person/ Type of Amount in Taka
No. | Party Designation | Transaction | 31-Dec-23 30 June 2023
1. Md Abdul Jabbar Managing | Remuneration 3,000,000 -
Director

Any director or officer; (B)(11)(b)
SL. | Name of Person/ Type of Amount in Taka
No. | Party Designation | Transaction | 31-Dec-23 30 June 2023
1 Md Abdul Jabbar Managing | Remuneration | 3,000,000 -
Director

Any person owning 5% or more of the outstanding shares of the issuer;

SL. | Name of Person/ Type of Amount in Taka
No. | Party Designation | Transaction | 31-Dec-23 30 June 2023
1. Md Abdul Jabbar Managing | Remuneration | 3,000,000 -
Director

Any member of the immediate family (including spouse, parents, brothers,

(B)(11)(d)

sisters, children, and in-laws) of any of the above persons;

There is no transection with immediate family (including spouse, parents, brothers, sisters,
children, and in-laws) of any of the directors, executive officers, officers and any person owning

5% or more of the outstanding shares of the issuer except receiving of cash against allotment of
shares of the issuer.

Any transaction or arrangement entered into by the issuer or its subsidiary for
a person who is currently a director or in any way connected with a director
of either the issuer company or any of its subsidiaries/holding company or (B)A1)(e)
associate concerns, or who was a director or connected in any way with a :
director at any time during the last three years prior to the issuance of the
prospectus;

There is no such transaction or arrangement entered into by the issuer or its subsidiary or
associate or entity owned or significantly influenced by a person who is currently a director
or in any way connected with a director of either the issuer company or any of its subsidiaries or
holding company or associate concerns, or who was a director or connected in any way with a
director at any time during the last three years prior to the issuance of the prospectus except
mentioned in the above table [(B)(8)(a)]

Md. Oliur
Muagi?lhm mmAwr- » CGIA
AAA Finange & Investment Lty
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Any loans either taken or given from or to any director or any person

connected with the director, clearly specifying details of such loan in the
prospectus, and if any loan has been taken from any such person who did not
have any stake in the issuer, its holding company or its associate concerns prior
to such loan, rate of interest applicable, date of loan taken, date of maturity of

loan;

(B)(11)(H)

There is no such loan taken from or given to directors or any other person connected with the

director.

Any director holding any position, apart from being a director in the issuer

company, in any company, society, trust, organization, or proprietorship or

partnership firm;

Name of the

== Designation
Director &

Type of
Business

(B)(11)(g)

Position

Dulal Brothers Ltd. Garments Chairman
Jinnat Apparels Ltd. Garments Chairman
Flamingo Fashions Ltd Garments Chairman _

Mymun Textiles Ltd. Textile Chairman

Jinnat Fashions Ltd. Garments Chairman

Hamza Textiles Ltd. Textile Chairman

DB Tex Ltd. Textile Chairman

Thanbee Print World Ltd. Textile Chairman

Jinnat Knitwears Ltd. Textile Chairman

DBL Ceramics Ltd. Ceramics Chairman

Color City Ltd. Textile Chairman

Mawna Fashions Limited. Garments Chairman

DBL Telecom Ltd. Telecom Chairman

Abdul Wahed Chairman Matin Spinning Mills PLC. Spinning Chairman

Atelier Sourcing Ltd. Garments Chairman

Textile Testing Services Ltd. Textile Chairman

DBL Distribution Ltd. Supply Chain Chairman

DBL Pharmaceuticals Ltd. Pharmaceuticals | Chairman

DBTrims Limited | B Textile Chairman |

DBL Dredging Ltd. Engineering Chairman

DBL Tours and Travels Ltd. Tours & Travels | Chairman

DBL Industrial Park Ltd. Economic Zone | Chairman

DBL Lifestyles Ltd. Retail Chain Chairman

DBL Healthcare Ltd Health Care Chairman

Jinnat Textile Mills Ltd. Textile Chairman

DBL Textile Recycling Ltd RTextJ.}e R

ecycling

Kazi M k Ahmed
Md, Olfur Rabman ACS, CGIA Managing Directar (Cumeat Charge)
Managing Director - Parkway Packaging & Printing PLC
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DBL Digital Ltd. Chairman
Dulal Brothers Ltd. Garments MD
Jinnat Apparels Ltd. Garments MD
Flamingo Fashions Ltd Garments MD
Mymun Textiles Ltd. Textile MD
Jinnat Fashions Ltd. Garments MD
Hamza Textiles Ltd. Textile MD
DB Tex Ltd. Textile MD
Thanbee Print World Ltd. Textile MD
Jinnat Knitwears Ltd. Textile MD
DBL Ceramics Ltd. Ceramics MD
Color City Ltd. Textile MD
Mawna Fashions Limited. Garments MD
DBL Telecom Ltd. Telecom MD
Md. Abdul Maragiig Maﬁ'n Spinnil}g Mills PLC. Spinning MD
falbar Director Atell.er Som:cmg Ltc!. Garmt’ents MD
Textile Testing Services Ltd. Textile MD
DBL Distribution Ltd. Supply Chain MD
DBL Pharmaceuticals Ltd. Pharmaceuticals MD
DBTrims Limited Textile MD
DBL Dredging Ltd. Engineering MD
DBL Tours and Travels Ltd. Tours & Travels MD
DBL Industrial Park Ltd. Economic Zone MD
DBL Lifestyles Ltd. Retail Chain MD
DBL Healthcare Ltd Health Care MD
Jinnat Textile Mills Ltd. Textile MD
DBL Textile Recycling Ltd RTexﬂe e
ecycling
DBL Digital Ltd. IT na
Dulal Brothers Ltd. Garments Director
Jinnat Apparels Ltd. Garments Director
Flamingo Fashions Ltd Garments Director
Mymun Textiles Ltd. Textile Director
Jinnat Fashions Ltd. Garments Director
Hamza Textiles Ltd. Textile Director
DB Tex Ltd. Textile Director
Thanbee Print World Ltd. Textile Director
Mohammed Dkt Jinnat Knitwears Ltd. Textile Director
Abdur Rahim DBL Ceramics Ltd. Ceramics Director
Color City Ltd. Textile Director
Mawna Fashions Limited. Garments Director
DBL Telecom Ltd. Telecom Director
Matin Spinning Mills PLC. Spinning Ch:i‘:rim
Atelier Sourcing Ltd. Garments Director
Textile Testing Services Ltd. Textile Director
DBL Distribution Ltd. Supply Chain Director
Kazi Mustak Ahmed
ltmmm.ccn iy it i Managing Direcor (Curent Charge
mwwm Parkway Packagind& Pinting PLC Parkway Packaging & Printing PLC
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DBL Pharmaceuticals Ltd. Pharmaceuticals Director
DBTrims Limited Textile Director
DBL Dredging Ltd. Engineering Director
DBL Tours and Travels Ltd. Tours & Travels Director
DBL Industrial Park Ltd. Economic Zone Director
DBL Lifestyles Ltd. Retail Chain Director
DBL Healthcare Ltd Health Care Director
Jinnat Textile Mills Ltd. Textile Director
, . Textile Director
DBL Textile Recycling Ltd Recycling
DBL Digital Ltd. IT Director
Dulal Brothers Ltd. Garments Director
Jinnat Apparels Ltd. Garments Director
Flamingo Fashions Ltd Garments Director
Mymun Textiles Ltd. Textile Director
Jinnat Fashions Ltd. Garments Director
Hamza Textiles Ltd. Textile Director
DB Tex Ltd. Textile Director
Thanbee Print World Ltd. Textile Director
Jinnat Knitwears Ltd. Textile Director
DBL Ceramics Ltd. Ceramics Director
Color City Ltd. Textile Director
Mawna Fashions Limited. Garments Director
DBL Telecom Ltd. Telecom Director
Mohammed riss Matin Spinning Mills PLC. Spinning Director
Abdul Quader Atelier Sourcing Ltd. Garments Director
Textile Testing Services Ltd. Textile Director
DBL Distribution Ltd. Supply Chain Director
DBL Pharmaceuticals Ltd. Pharmaceuticals Director
DBTrims Limited Textile Director
DBL Dredging Ltd. Engineering Director
DBL Tours and Travels Ltd. Tours & Travels Director
DBL Industrial Park Ltd. Economic Zone Director
DBL Lifestyles Ltd. Retail Chain Director
DBL Healthcare Ltd Health Care Director
Jinnat Textile Mills Ltd. Textile Director
DBL Textile Recycling Ltd R::;gj!ig Director
DBL Digital Ltd. 1T Director
Bt Director Matin Spinning Mills PLC. Spinning Director
g‘ﬁi‘: 9 Director Matin Spinning Mills PLC. Spinning Director
TR Director Matin Spinning Mills PLC. Spinning Director
Begum
Md. Oliur Rahman ACS, CGIA Kazi Mustak Ahmed
anaging Director * Managing Director (Current Charge)

AAA Fiasace & Investment Ltd.

Parkway Packaging & Printing PLC
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All interests and facilities enjoyed by a director, whether pecuniary or non-

pecuniary.

Interests and facilities enjoyed by a director are as Follows:

SL. | Name of Person/ Type of Amount in Taka
No. | Party Designation | Transaction | 31-Dec-23 30 June 2023
M . Remuneration 3,000,000 -
1. | Md Abdul Jabbar RGN Board
Director ; - -
Meeting

Md. Oliur Rabman ACS, CGIA

Managing Director -

AAATinance & Ipvestment Ltd.

| 6 APR 2024

Kazi Mustak Ahmed
Managing Director (Current Fharge}
Parkway Packaging & Printing PLC
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SECTION (9)(B)(12)

EXECUTIVE COMPENSATION

SECTIONCONTENTS

The total amount of remuneration paid to the top five salaried officers of the issuer in

(@) the last accounting year and the name and designation of each such officer;
Aggregate amount of remuneration paid to all directors and officers as a group during

®) the last accounting year;

© The amount of remuneration paid to any director who was not an officer during the
last accounting year;

) Any contract with any director or officer providing for the payment of future
compensation;

() If the issuer intends to substantially increase the remuneration paid to its directors and
officers in the current year, appropriate information regarding thereto

==

PR 2024

16A

\

Kazi Mustak Ahmed

Md. Oliur Rahman ACS, CGIA Managing Directar (Current Charge)
Managing Director * _ Parkway Packaging & Printing PLC
AAAFinance & Investment Ltd,

Parkway Packagink & Printing PL(



The total amount of remuneration paid to the top five salaried officers of the
issuer in the last accounting year and the name and designation of each such (B)(12)(a)

officer;

Salaries for the

Designation period ended
December 31, 2023
1 | Md Abdul Jabbar Managing Director 3,000,000
2 | Mir Asraful Islam FCMA, CGMA Chief Financial Officer | 9,50,000
~ 3 | Imran Ahamed ACS - | Company Secretary 3,36,000
4 | Mr. Nurul Kabir Sazzad | Head of Internal Audit 6,66,000 |
5 Engr. Abu Daud Md.Shar_q.éuzzoha | Senior Manager _ 3,78,000

Aggregate amount of remuneration paid to all directors and officers as a
group during the last accounting year;

(B)(12)(b)

Nature of Salaries for the

Particulars Pas—i= Period ended
i 31.12.2023

g R Bank
) ' ; | 3
Salaries & Allowances of Managing Director | Tinaaction 3,000,000
Festival Bonus of Managing Director
N/A ! N/A
Board meeting fees (Managing Director
g fees (Managing ) N/A N/A
Allowances paid to other directors N/A
| N/A
Salaries & Allowances to officers except Managing
i 3
Director as mentioned above - Bankl RATAN
| Transaction
| | i b | o
Festl\:'al Bonus to officers except Managing Director as Bork 1,691,813
mentioned above . .
| Transaction

Total Salaries & Allowances & Festival Bonus . ‘ 19,589,113

wl

Kazi Mustak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC

Md. Oliur Rahman ACS, CGIA
Managing Director *
AAAFinance & [nvestment Ltd,

1 & APR 2024
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The amount of remuneration paid to any director who was not an officer (B)(12)(0)
3 LN

during the last accounting year;

No amount of remuneration paid to any director who was not an officer during the last
accounting year.

Any contract with any director or officer providing for the payment of future (B)(12)(d)
. % g ) Lo )(d)

compensation;

The Company has not entered into any contract with any of its Directors or Officers for any
future compensation packages.

If the issuer intends to substantially increase the remuneration paid to its

directors and officers in the current year, appropriate information regarding (B)(12)(e)

thereto

The Company has no plan for substantially increasing remuneration to its directors or officers
except for those that are paid as annual increment to their salaries.

1 6 APR 2024

Kazi Mustak Ahmed

MO ONwRabmmACS,CGIA  Mar S e Managing Ditctor (Cureat Charge)
Managing Director * Parkway Patkaging & PLC Parkway Packaging & Printing PLC

AAA Finance & Investment Ltd.
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SECTION (10)(B)(13)

OPTIONS GRANTED TO DIRECTORS, OFFICERS AND
EMPLOYEES

SECTION CONTENTS

The following information shall be given in the prospectus in respect of any option

(@) held by each director, the salaried officers, and all other officers as a group, namely;

(1) The date on which the option was granted;

(i1) The exercise price of the option;

(iii) | The number of shares or stock covered by the option;

(iv) | The market price of the shares or stock on the date the option was granted;

(v) The expiration date of the option.

() If such options are held by any person other than the directors, and the officers of the
issuer company, the following information shall be given in the prospectus, namely:

(1) The total number of shares or stock covered by all such outstanding options;

(i) The range of exercise prices;

@

The range of expiration dates.

16 APR 2024

=%

Md. Oliur Rahman ACS, CGIA
Managing Director ©
AAAFinance & Investment Ltd.

Kazi Mustak Ahmed
Managing Director (Curent Charge)
Parkway Packaging & Printing PLC
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options granted to directors, officers and employees

PPPL did not grant any options to its director, salaried officers and all other employees as a group
and any person other than directors and officers of the Company for the purpose of issuing

shares.

| 6 APR 2004

Kazi Mustak Ahmed
Managing Director (Curraat Charge)
Parkway Packaging & Printing PLC

=

Md. Oliur Rahman ACS, CGIA
Managing Director ©
AAA Finance & Investment Ltd,




fo/

88

o1 = ppPp

Favkasy Parikagiay sl Mg PLC

SECTION (11)(B)(14)

TRANSACTION WITH THE DIRECTORS AND SUBSCRIBERS

TO THE MEMORANDUM

SECTION CONTENTS

(a)

The names of the directors and subscribers to the memorandum, the nature and
amount of anything of value received by the issuer during the last five years or to be
received by each of the above persons, directly or indirectly, from the issuer and the
nature and amount of any assets, services or other consideration received or to be
received by the issuer shall be stated in the prospectus;

(b)

If any assets were acquired or are to be acquired from the aforesaid persons, the
amount paid for such assets and the method used to determine the price shall be
mentioned in the prospectus, and if the assets were acquired by the said persons within
two years prior to their transfer to the issuer, the cost thereof paid to the subscribers to
the memorandum shall also have to be shown therein.

-r
N
=]
g
oo
a
<z
=0
k Ahmed
azi Musta
M. Oliur Rahman ACS, CGIA l»fanagms; Directo (Curent Eh: ?fé
Managing Director Dariway Packading & Printing

AAA Finance & Investment Ltd.
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Ihe names of the directors and subscribers to the memorandum, the nature

and amount of anything of value received by the issuer during the last five

years or to be received by each of the above persons, directly or indirectly,

from the issuer and the nature and amount of any assets, services or other

consideration received or to be received by the issuer shall be stated in the

prospectus;

89
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(B)(14)(a)

The directors and subscriber to the memorandum have not received any benefit except Dividend
directly or indirectly during the last five years, details of which is given below:

SL
No

Name of the
Person/
Party

Relationship
with the
Issuer

Nature of
transaction

Amount in Taka

| 31-Dec-
23

2023

2022 2021

2020

2019

Abdul
Wahed

Chairman

Remuneration

Dividend
(Cash)

Dividend
(Bonus)

Board Atten.
Fee

)

Md. Abdul
Jabbar

Managing
Director

Remuneration

Dividend
(Cash)

Dividend
(Bonus)

2,10,00,000

Board Atten.
Fee

Mohammed
Abdur
Rahim

Director

Remuneration

Dividend
(Cash)

Dividend
(Bonus)

Board Atten.
Fee

Mohammed
Abdul
Quader

Director

Remuneration

Dividend
(Cash)

Dividend
(Bonus)

9,00,00,000 -

2,10,00,000

Board Atten.
Fee

1 6 APk 2024

Kazi Mustak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC

Md. Oliur Rabman ACS, CGIA
Managing Director
AAA Finane & Investment Ltd.
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If any assets were acquired or are to be acquired from the aforesaid persons,
the amount paid for such assets and the method used to determine the price

shall be mentioned in the prospectus, and if the assets were acquired by tht_t‘ (B)(14)(b)

said persons within two years prior to their transfer to the issuer, the cos
thereof paid to the subscribers to the memorandum shall also have to be

shown therein.

No assets were acquired or to be acquired by the Company from its director or subscribers to the

memorandum

1 6 APR 2024

Kazi Mustak Ahmed
Managing Director (Cument Charge)
Parkway Packaging & Printing PLC

Md. Oliur Rabman ACS, CGIA
Managing Director =
AAA Finanee & [nvestment Ltd.
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SECTION (12)(B)(15)

TANGIBLE ASSETS PER SHARE

SECTION CONTENTS
! The prospectus shall show the net tangible asset backing per unit of the securities being
offered at the date of the latest statement of financial position contained or referred to

in the prospectus.

Md, Oliur Rabman ACS, CGIA
Managing Director =
AAA Finance & Investment Ltd.

16 APR 2004

Kazi Mustak Ahmed

Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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The prospectus shall show the net tangible asset backing per unit of the

securities being offered at the date of the latest statement of financial position (B)(15)

contained or referred to in the prospectus.

The prospectus shall show the net tangible asset backing per unit of the securities being offered
at the date of the latest statement (31.12.2023) of financial position contained or referred to in the

prospectus

A. Tangible Assets

Particulars : Amount in Tk.
Property, Plant and Equipment ' 466,025,919
Investment Property 83,406,892
Capital work-in-process 3,109,411
Inventories 282,741,773
Accounts & Other Receivables 543,701,136
Advance, deposits and prepayments 80,035,049
Cash and cash equivalent 329,737,915
Total - 1,788,758,095
B. Liabﬂﬂieﬁ e ~~"“:W \.,_. _____ e

[Particulars Amount in Tk.
Non-Current Liabilities 48,857,148
Current Liabilities 542,435,800
Total 591,292,948
C. Net Tangible Assets (A-B) 1,197,465,147
D. Number of Shares 45,000,000
Net Tangible Assets Per Shares ((/D) 26.61

=2

M¢. Ollur Rabman ACS, CGIA
Managing Director -
AAA Finance & Investment Ltd.

Ghief anc;al A
Parkway Packaging & P

16 4FR 2o

Kazi Mustak Ahmed
Managing Director (Curreal Charge)
Parkway Packaging & Printing PLC
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SECTION (13)(B)(16)

OWNERSHIP OF THE COMPNAY’S SECURITIES

SECTION CONTENTS

The prospectus shall disclose, in tabular form, the name and address of any person
@ who owns, beneficially or of record, 5% or more of the securities of the issuer,
: indicating the number of securities owned, whether they are owned beneficially or of
record, and the percentage of the securities represented by such ownership;
There shall also be a table in the prospectus showing the number of shares of the
issuer’s securities owned by each director, each of the top ten salaried officers, and all
(b) o e .
other officers as a group, indicating the percentage of outstanding shares represented

by the shares owned;

(c) Provision for lock-in as per these Rules;
d Statement of Securities to be locked in for each shareholder along with BO account
(d) number, lock in period and number of securities to be locked-in.

——————— e e e ———————— e ———

1 6 AR 2904

Kazi M;E?agmﬁd

Managing Director (Current Charge)
Parkway Packaging & Printing PLC

=%

Md. Oliur Rahman ACS, CGIA
Maraging Director ©
AAA Finance & Investment Ltd.




94

S pppl

Pty Puckaging as Prirting P

B
‘abi

The prospectus shall disclose, in tabular form, the name and address of any
person who owns, beneficially or of record, 5% or more of the securities of the

issuer, indicating the number of securities owned, whether they are owned (B)(16)(a)

beneficially or of record, and the percentage of the securities represented by

such ownership;

Shareholding by

Name of F Type of Amount of  beneficial or of
Shareholder ; = ownership Securities record ownership
('!-u

102, Green Road,
Mr. Abdul Wahed | Tejgaon, Dhaka- Chairman 94,500,000 21%

1215' — S . .- —

; 102, Green Road, iz

Mr.Md. Abdal | ogoaon, Dhaka- snog g 94,500,000 | 21%
Jabbar Director

1215.

102, Green Road
Mr. Mohammed A ’ . 3
Abdur Rahi Tejgaon, Dhaka- Director 94,500,000 21%

1215.

102, Green Road
Mr. Mohammed P ' o | &
Abdul Ouader Iggjaon, Dhaka- Director 94,500,000 | 21%

There shall also be a table in the prospectus showing the number of shares of
the issuer’s securities owned by each director, each of the top ten salaried

(B)(16)(b)

officers, and all other officers as a group, indicating the percentage of
outstanding shares represented by the shares owned.

Name of Shareholder CiE e Bl
Mr. Abdul Wahed Chairman 9,450,000 21%
Mr. Md. Abdul Jabbar Managing Director 9,450,000 21%
Mr. Mohammed Abdur Rahim Director 9,450,000 21%
Mr. Mohammed Abdul Quader Director 9,450,000 21%
Ms. Parveen Wahed Director 1,800,000 4%
Ms. Selina Parveen Director 1,800,000 4%
-r
S
Ms. Tanzeen Khurshid Director 1,800,000 % &
g_c:‘
Ms. Taslima Begum Director 1,800,000 4% w

There is no officer of Parkway Packaging and Printing PLC holding any securities of the

Company.
; Kazi Mustak Ahmed

Md. Ollur Rabman ACS, CGIA Managing Director (Current Charge)
Managiog Director = Parkway Packaging & Printing PLC
AAA Finance & Investment Ltd.
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(c)Provision for lock-in as per these Rules;

All issued ordinary shares of the issuer at the time of according to consent to QIO shall be subject
to a lock in period from the date of issuance of prospectus or commercial operation, whichever
comes later, in the following matter:

(a) ordinary shares held by sponsors, director shareholders who hold 10% (ten percent) or more
for (two) years;

(b) ordinary shares held by alternative investment funds of by foreign investors or by other for 1
(one) year;

(d) Statement of Securities to be locked in for each shareholder along with BO account number,
lock in period and number of securities to be locked-in:

Number of
Shares Before

Name of Shareholder Position

:
|
!l (0] (0)

‘ ; 2
‘ "‘l-. | Mr. Abdu] Wahed 3. Chalrma_r-l— | 1204370053148184 9’450’000- | 21% Years
Managing ! el ; ]
% | M M, AbdulJabbar Director | P21 g 450,000 |
Mr. Mohammed Abdur . .
3. | Ratiim Director | 120183008316849 | 105000 | 21% | Years |
. Mr MOh : ed Abdlﬂ 1Dmm| ................... ] ;
% | oimiter i | . | 1205080053152580 | o 10,000 | 21% | Years |
----——': —— e S —é--- S — ._.,.. e ——— . 2 4=
5. Ms. Parveen Wahed Director 1201960076542617 1,800,000 4% | Years
| .: I | | 2 |
6. | Ms. Selina Parveen ! Director . 1201820053130496 1,800,000 | 4% : Years
_ g | e = ____ S | IS b
7. | Ms. Tanzeen Khurshid Director 1201830053168981 | 1,800,000 | 4% | Years |
!| ‘i SE—— =
8. | Ms. Taslima Begum | Director 120508005515261 1,800,000 | 4% | Years

==

Md. Oliur Rahman ACS, CGIA
Managing Director ©
AAAFinance & Investment Ltd.

| 6 APR 2024

Kazi Mustak Ahmed
Managing Director (Curreal Charge)
Parkway Packaging & Printing PLC
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SECTION (14)(B)(17)

DETERMINATION OF OFFERING PRICE

SECTION CONTENTS

If ordinary shares are being offered, the factors to be considered in determining the
(a) st : .

offering price shall be set forth in the prospectus;
b If the issue price of the ordinary share is higher than the par value thereof, justification
(b) of the premium shall be stated with reference to all of the followings: ™

(i) net asset value per share at historical or current costs
earning-based-value per share calculated on the basis of weighted average of net profit
(i) after tax for immediately preceding five years or such shorter period during which the

issuer was in commercial operation;

projected earnings-based- value per share calculated on the basis of weighted average
(i) | of projected net profit after tax for the immediate next three accounting years as per
the issuer’s own assessment duly certified by the auditor of the issuer;

valuation multiple of similar stock or industry average (e.g., P/E multiple, etc.) in case
(iv) | of IQIO orif issuance is the RQIO, weighted average market price per share of common
stock of the issuer for one year prior to such RQIO; and

all other factors with justification which have been considered by the issuer for fixing
the premium:

(v) Provided that premium on QIO shall not exceed the amount of premium charged on
shares issued (excluding the bonus shares) within immediately preceding one year.

1 6 APR 2024

Kazi Mustak Ahmed
Managing Director (Cumreat Qharge}
Parkway Packaging & Printing PLC

Md. Oliur Rabman ACS, CGIA
Managing Director -
AAAFinance & Investment Ltd,
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If ordinary shares are being offered, the factors to be considered in (BY17)(a
3 "n_ . /)a)

determining the offering price shall be set forth in the prospectus;

While preparing the valuation report, a number of qualitative factors are measured to ensure the
optimum fair value of the securities. Apart from that, the probable impact of these mentioned
qualitative factors is reflected in the valuation.

Qualitative Factors:

1. The management body of the company are highly experienced in managing the
operations of the company. Additionally, the financial management history reveals that
the firm has an impressive track record of earnings management.

2. The company produces carton for ready-made garments sector. Hence, there is a low
possibility of product line stretching or diversification.

3. The market trend is suggesting a steady growth in the demands carton for ready-made
garments sector which indicates the company will experience growth in future.

4. The company has potential for grabbing more market shares through the expansion of its
production facilities. As a Matter of fact, the company is currently realizing the need of a
capacity expansion.

Quantitative Valuation:

The guided principles of Rule No 3(4) and Clause No. B (17) of Annexure -E suggest that the
valuation of a company stock should be duly done under four (4) different methods in case the
issue price of the share is higher than the par value PPPL shares are being offered at par value,
however a valuation using 3 of the prescribed methods has been provided for convenience of the
potential investors (subscribers) of the IQIO issue. The following table represents a summary of
the quantitative valuation.

Method - 1 - Net Asset Value (NAV) Per Share at historical cost ' - 2110
Method - 2 ge/l?mg Based Valuation Per Share Using Market | 38.62

| Average market pnce ‘valuation of similar or
| industry average (P/E multiple)
Based on Audited Financial Statement for the year ended December 31, 2023

Method - 116.66

Md. Oliur Rahman ACS, CGIA
Managing Director -
AAA Finance & Investment Ltd.

1 6 APR 2024

Kazi Mustak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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If the issue price of the ordinary share is higher than the par value thereof,

justification of the premium shall be stated with reference to all of the (B)(17)(b)

followings:

The issue price of the ordinary share is at par value so this not applicable for PPPL. However, a
valuation using 3 of the prescribed methods has been provided for convenience of the potential
investors (subscribers) of the IQIO issue. No valuation considering projected earnings have been
included.

Net asset value per share at historical or current costs (BY(17)(b)(1)

METHOD - (1)
Valuation Using Net Asset Value (NAV) Per Share

The Net Asset Value (NAV) is calculated using the information from the most recently published
audited financial statements on December 31, 2023. To calculate the NAV the net assets of the
company is divided by the total number of outstanding shares. The company didn’t have any
revaluation surplus in the reported year. Therefore, the NAV of the company without revaluation
reserve is found to be BDT 21.10 per share.

Details calculation of the valuation is given in the following table:

Method (1): Net Asset value (NAV) per share at historical cost Amount in
(without revaluation) as on 31 December, 2023 BDT
| Total Asset I 1,818,797,581 |
' Total Liabilities | 591,292,948 |
| Net Asset: (A) 1,227,504,633 }
' Less: Revaluation Reserve (B) 277,899,147 ,
| Net Asset value (NAV) without Revaluation Reserve (A-B) 949,605,486 |
Number of Share Outstanding as on 31 December 2023 45,000,000
| Net Asset value (NA\}_] [.:e:’- share '_ 21.10
Kazi Mugtﬁlk Ahmed
Managing Direcor (Curreal Charge)
Md. Oliur Rabman ACS, CGIA Parkway Packaging & Printing PLC

Managing Director * Parkway Packaging\8 Pridling PLC
AAA Finance & Investment Ltd.

1 6 APR 2024
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earning-based-value per share calculated on the basis of weighted average of

net profit after tax for immediately preceding five years or such shorter period
during which the issuer was in commercial operation;

(B)(17)(b)(ii)

METHOD - (2)

EARNING BASED VALUATION PER SHARE USING MARKET P/E

The base of earning based valuation is the historical financial information. To calculate the fair
value per share, last five years’ financial statements were used. Especially the historical net
income after tax of last five years were used along with the number of outstanding shares of the
company in the respective year. Using the cumulative shares, a weighted average earning per
year is calculated, which is then used to calculate weighted average net profit after tax. The
weighted average EPS is calculated to be BDT 2.68.

The average market P/E is calculated assuming the “Paper & Printing” sector as the ideal match
to the company. However, the lesser of the paper & printing Sector P/E and Market P/ E has been
considered in the valuation. It is found that the average market P/E is 14.44, which is multiplied
with the weighted average EPS 2.68 to find the fair value of the share of BDT 38.62 per share.
Detailed calculation is given in the following table:

Weight on Weighted
/ NS Ech e Net Profit after Total Average Net

M No.ofShares . 1,x(BDT)  Numberof Profitafter

Shares Tax (BDT)

A 30.06.2023 45,000,000 98,610,941 45.02% 44,392,681
B 30.06.2022 45,000,000 141,547,375 45.02% 63,721,807
C 30.06.2021 9,000,000 125,382,936 9.00% 11,288,980
E 30.06.2020 900,000 102,196,570 0.90% 920,137
F 30.06.2019 60,000 97,936,736 0.06% 58,786
G Total 99,960,000 100.00% 120,382,391
H Number of Shares Before 1QIO 45,000,000
K Diluted Weighted Average Earning Per Share (EPS) [G/H] 2.68
N Market P/E (Considering Lesser P/E of 14.44 & 60.80 is 14.44) 14.44
O Historical Earning Based Value Per Share (BDT) [K*N] 38.62

The Market P/E Calculation:

Parkway Packaging and Printing PLC could be categorized as a company under “Paper &
Printing” category according to the analysis on the Nature of the business. The monthly P/E of
the market of last twelve months were collected from the monthly review of DSE, and then the

Kazi Mustak Ahmed

CGIA Managing Director (Curreal phargeg

mh‘?nu;?gh;i:::n? : Parkway Packaging & Printing PL
ana

AAA Finanee & Investment Ltd.

| 6 APR 2024
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average P/E of the market is calculated, which is 14.44 The details of the market P/E calculation
are given in following table:

Capital Market P/E

Month Market P/E
Aug-23 14.39
Jul-23 14.44
Jun-23 14.34
May-23 14.5
Apr-23 14.35
Mar-23 14.24
Feb-23 14.33
Jan-23 14.46
Dec-22 14.11
Nov-22 14.50
Oct-22 14.69
Sep-22 14.91
Average 14.44

The Sector P/E Calculation:

Paper & Printing Sector

Month Sector P/E
Aug-23 54.53
Jul-23 52.53
Jun-23 54.11
May-23 55.43
Apr-23 54.18
Mar-23 51.89
Feb-23 52.36
Jan-23 53.14
Dec-22 54.22
Nov-22 75.72
Oct-22 91.55
Sep-22 79.98
Average 60.80

1 6 APR 2024

Md. Oliur Rehman ACS, CGIA
Managing Director
AAA Finance & Investment Ltd.

Kazi Mustak Ahmed
Managing Director (Curreal Qharge)
Patkway Packaging & Printing pLC
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Projected earnings-based- value per share calculated on the basis of
weighted average of projected net profit after tax for the immediate next

(B)(17)(b)(iii)

three accounting years as per the issuer’s own assessment duly certified by
the auditor of the issuer;

The issue price of the ordinary share is at par value so this not applicable for PPPL. However, a
valuation using 3 of the prescribed methods has been provided for convenience of the potential
investors (subscribers) of the IQIO issue. No valuation considering projected earnings have been
included.

METHOD - (3
Valuation multiple of similar stock or industry average (e.g., P/E multiple,
efc.) in case of IQIO or if issuance is the ROIO, weighted average market price  (B)(17)(b)(iv)

per share of common stock of the issuer for one year prior to such RQIO; and

Last One Year (Month ended) Closing Share Price of Similar Stocks:

Method (3): Average market price of similar stock-based valuation

Khulna Printing and Packaging Paper Processing & Packaging
Month Limited Limited
Feb-24 32.70 168.10
Jan-24 45.50 182.90
Dec-23 29.90 186.20
Nov-23 27.00 220.40
Oct-23 11.10 222.50
Sep-23 9.60 225.50
Aug-23 11.10 236.50
Jul-23 12.30 245.50
Jun-23 14.20 273.60
May-23 9.80 246.60
Apr-23 8.90 200.70

Mar-25 .5 S

The average month end close price of the peer Company from March, 2023 to January, 2024 is
considered.
Rationale for choosing these 2 Companies:

Among the listed “Paper & Printing” companies in the capital market, PPPL has taken two
companies because PPPL’s product mix matches to these two companies.

==

Md. Oliur Rahman ACS, CGIA
Managing .
AAA Finance & Investment Ltd.

{ 6 APR 2024

Kazi Mustak Ahmed
Managing Director (Currenl Charge)
Parkway Packaging & Printing PLC
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Sources of Information:

1. Annual Report of Issuer Company

2. Monthly review published by Dhaka Stock Exchange Ltd.
3. DSE Data Archive

Offer Price:

Based on the above-mentioned valuation methodologies as per Bangladesh Securities and
Exchange Commission (Initial Qualified Investor Offer by Small Capital Company) Rules, 2022
the management of the company in consultation with the Issue Managers has set the issue price
at BDT 10.00 each at par value.

Conclusion:
Therefore, the issue managers and management of the company believes that the offering price

of Tk.10.00 per share at par value is justified.

all other factors with justification which have been considered by the issuer for
fixing the premium: Provided that premium on QIO shall not exceed the

: : . _ : . (B)(A7)Db)(v
amount of premium charged on shares issued (excluding the bonus shares) BYANE)v)

within immediately preceding one year.

The issue price of the ordinary share is at par value so this not applicable for PPPL.. However, a
valuation using 3 of the prescribed methods has been provided for convenience of the potential
investors (subscribers) of the IQIO issue. No valuation considering projected earnings have been

included.

Kazi Mustak Ahmed
M4, Oliur Rabman ACS, CGIA Managing Director (Current Charge)
Menaging Director - Parkway Patkaging & Prigfing PLC Parkway Packaging & Printing PLC

AAA Finance & Investment Ltd.

1 6 APR 2024
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SECTION (15)(B)(18)

DESCRIPTION OF SECURITIES OUTSTANDING OR BEING
OFFERED

SECTION CONTENTS

The prospectus shall:

(a) describe any dividend, voting and preemption rights of any common stock
outstanding or being offered;

describe the dividend, voting, conversion and liquidation rights, as well as redemption

(b) or sinking fund provisions, of any preferred stock outstanding or being offered;

if there are any limitations on the payment of dividends to common or preferred

() stockholders because of provisions in debt instruments or otherwise, explain such

limitations; and

(d) describe any other material rights of the common or preferred stockholders.
e e e T S T e e T s e e e ey . e S e 2t = e

Kazi Mustak Ahmed

Managing Director (Current Charge)
Patkway Packaging & Printing PLC

Htonumcs,cm
Mana i
AAA Finance & Investment Ltd. Parkway Packaging X Pifting PLC
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describe any dividend, voting and preemption rights of any common stock (B)(18)(a)
7 : - o ) ojid

outstanding or being offered;

The Share Capital of the company is divided into Ordinary Shares, carrying equal rights to vote
and receive dividend in terms of the relevant provisions of the Companies Act, 1994 and the
Articles of Association of the company. All Shareholders shall have the usual voting rights in
person or by proxy in connection with, among others, election of Directors & Auditors and other
usual agenda of General Meeting - Ordinary or Extra-ordinary. On a show of hand, every
shareholder presents in person and every duly authorized representative of a shareholder present
at a General Meeting shall have one vote and on a poll every shareholder present or by proxy
shall have one vote for every share held by him or her.

In case of any additional issue of shares for raising further capital, the existing shareholders shall
be entitled to Right Issue of shares in terms of the guidelines issued by the BSEC from time to
time.

describe the dividend, voting, conversion and liquidation rights, as well as

o
redemption or sinking fund provisions, of any preferred stock outstanding or (B)(18)(b)
being offered;

If the Company at any time issues convertible preference shares or debenture with the consent
of BSEC, such holders of Securities shall be entitled to convert such securities into ordinary shares
if it is so determined by the Company.

Subject to the provisions of the Companies Act, 1994, Articles of Association of the Company and
other relevant rules in force, the shares, if any, of the Company are freely transferable, the
Company shall not change any fee for registering transfer of shares. No transfer shall be made to
firms, minors or persons of mental disorder.

if there are any limitations on the payment of dividends to common or

preferred stockholders because of provisions in debt instruments or otherwise, (B)(18)(c)
explain such imitations; and

i.  The profit of the company, subject to any special right relating thereto created or
authorized to be created by the Memorandum of Association subject to the provision of
the Articles of Association, shall be divisible among the members in proportion to the
capital paid up on the Shares held by them respectively.

ii.  No larger dividend shall be declared than is recommended by the Directors, but the
Company in its General Meeting may declare a smaller dividend. The declaration of
Directors as to the amount of net Profit of the Company shall be conclusive.

o

Kazi Mustak Ahmed
Managing Director (Current Charge)

Md. Oliur Rahman ACS, CGIA Parkway Packaging & Printing PLC

Managing Director
AAA Finance & Investment Ltd.

| 6 APR 2024
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iti. ~ No dividend shall be payable except out of profits of the Company or any other
undistributed profits. Dividend shall not carry interest as against the Company.

iv.  The Directors may, from time to time, pay the members such interim dividend as in their

judgment the financial position of the Company may justify.

A transfer of shares shall not pass the right to any dividend declared thereon before the

registration of transfer. No limitation in payment of dividend is stipulated in any debt

instrument or otherwise.

<

describe any other material rights of the common or preferred stockholders. (B)(18)(d)

In terms of the provisions of the Companies Act 1994, Articles of Association of the Company
and other relevant rules in force, the shares of the Company are transferable. The Company shall
not charge any fee, other than Government duties for registering transfer of shares. No transfer
shall be made to a minor or person of unsound mind.

The Directors shall present the financial statements as required under the law & International
Accounting Standard. Financial statements will be prepared in accordance with the International
Accounting Standards consistently applied throughout the subsequent periods and present with
the objective of providing maximum disclosure as par law and International Accounting
Standard to the shareholders regarding the financial and operational position of the company.
The shareholders shall have the right to receive all periodical statement and reports, audited as
well as unaudited, published by the company from time to time.

The shareholder holding minimum of 10% shares of paid-up capital of the company shall have
the right to requisition extra ordinary General Meeting of the company as provided for the section
84 of the Companies Act 1994.

1 6 APR 2024

Kazi Mustak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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SECTION (16)(B)(19)

FINANCIAL STATEMENT REQUIREMENTS

SECTION CONTENTS

The prospectus shall include-

@ the financial statements prepared and audited in adherence to the provisions of the
Securities and Exchange Rules, 2020;

information as is required under section 186 of the Companies Act, 1994 relating to

holding company;

selected ratios on liquidity, profitability and solvency of the issuer as specified in
Annexure D; and

the issuer shall include comparative income statements and balance sheet and
aforementioned ratios for immediate preceding five accounting years of the issuer in
(d) the prospectus. If the company has been in existence for less than five years, the above-
mentioned inclusion and submission will have to be made for the period of existence

of the company.
e e

Kazi Musiak Ahmed
Managing Director (Curreat Charge)

Md. Oliur Rabman ACS, CGIA Parkway Packaging & Printing PLC

Managing Director ©
AAAFinance & Investment Ltd.
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the financial statements prepared and audited in adherence to the provisions
of the Securities and Exchange Rules, 2020;

(B)(19)(a)

INDEPENDENT AUDITOR’S REPORT

To the shareholders of Parkway Packaging & Printing PLC.
Opinion

We have audited the financial statements of Parkway Packaging & Printing PLC. (“the company),
which comprises the statement of financial position as at December 31, 2023, and the statement of
profit or loss and other comprehensive income, statement of changes in equity and statement of cash
flows for the period then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements of the company for the period ended
December 31, 2023, are prepared, in all material respects, in accordance with the financial reporting
provisions for submission to Bangladesh Securities and Exchange Commission (BSEC) for Initial
Qualified Investor Offer of the share of the Company.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter
Basis of Accounting and Restriction on Distribution

The Financial statements are prepared to assist the Company in complying with the financial
reporting provisions for submission to Bangladesh Securities and Exchange Commission (BSEC) for
Initial Qualified Investor Offer of the share of the Company. As a result, the financial statement may
not be suitable for another purpose. Our report is intended solely for the mentioned purpose above
and should not be distributed to or used by other parties. Our opinion is not modified in respect of
these matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

24

"R 20

e

{
{

16 A

Mir As Kazi Mustak Ahmed
Rahman ACS, CGIA Chief Finfngial 0 Managing Director (Current Charge)
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Key audit matters for the audit of the financial statements are as under:

Risk

Our response to the risk

Revenue Recognition

At the period ended, the company’s reported
total revenue of BDT 475,187,433.

IFRS 15 establishes a comprehensive
framework for determining whether, how
much and when revenue is recognised. It
replaced IAS 18 Revenue, IAS 11
Construction ~ Contracts and  related
interpretations. Under IFRS 15, revenue is
recognised when a customer obtains control
of the goods or services. Determining the
timing of the transfer of control - ata point in
time or over time - requires judgement.

The company has adopted IFRS 15 using the
cumulative effect method (without practical
expedients), with the effect of initially
applying this standard recognised at the date
of initial application (ie. 1 July 2020).
Accordingly, the information presented for
2019-20 has not been restated - ie. it is
presented, as previously reported, under IAS
18, IAS 11 and related interpretations.

We identified revenue recognition as a key
audit matter because revenue has wide
influence on the financial statements of
Parkway Packaging & Printing PLC. (PPP
PLC) and therefore there is an inherent risk
of manipulation of the timing of recognition
of revenue by management to meet specific
targets or expectations.

We have tested the design and operating
effectiveness of key controls focusing on the
following:

v

Sales Contract/Master [.C with the
buyers.
Policy of revenue recognition.
AIT certificate from related banks on
the sales realization.
Related LC documents.

» Segregation of duties in invoice

creation and modification and

Our substantive procedures in relation to the
revenue recognition comprises the following:

Y v

v

» We understood, evaluated and
validated the key controls related to
PPP PLC's sales process from end to
end, from contracts approval and
sign-off, recording of sales, goods
dispatched, all the way through to
cash receipts and customers’
outstanding balances;

» We tested the completeness of
journal entries compared to financial
statements; as well as if there are any
exception existed that the debit
accounts of sales recognition were
not related to cash and bank, trade
receivables or advances from
customers;

We conducted substantive testing of

revenue recorded over the period

using random sampling techniques,
by examining the relevant
supporting documents including

Y

=

Md. Oliur Rabman ACS, CGIA
Managing Director =
AAA Finance & Investment Ltd.

Chlef Finfncial Qffi
Parkway Packaging
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sales invoices, bill of entry, shipping
documents and bank proceed sheets.
Obtain supporting documents for
sales transactions recorded, whether
revenue was recognized in the
correct period; and
» Finally assessed the appropriateness
and presentation of disclosure
against relevant accounting
standards.

A 4

See note no. 21.00 to the Financial Statements.

Valuation and existence of inventory

As at December 31, 2023 the company | Challenging the appropriateness of
reported total inventory balances Tk. | management's assumptions applied in
282,741,773 held in factory warehouses and | calculating the value of the inventory
across multiple product lines. provisions by:

The value of Inventory is a key audit matter

to:
et Evaluating the design and implementation of

key inventory controls operating across the
company, including those at a sample of

factory warehouses.
Inventories are carried at the lower of cost y

and net realisable value. As a result, the

Directors apply judgement in determining
the appropriate values for slow-moving or
obsolete items.

Comparing the net realizable value,
obtained through a detailed review of sales
subsequent to the period-end, to the cost

price of a sample of inventories.

See note no. 8.00 to the Financial Statements.
Other Matters

The Company has prepared a separate set of financial statements for the period ended December 31,
2023 in accordance with International Financial Reporting Standards (IFRS) on which we issued a
separate auditor’s report to the shareholders of the company dated 31 March, 2024.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation of financial statements provisions of submission to
Bangladesh Securities and Exchange Commission (BSEC) for Initial Qualified Investor Offer of the
share of the Company, and for such internal control as management determines is necessary to

=

Md. Oliur Rabman ACS, CGIA
Managing Director ©
AAA Finance & Investment Ltd.

Kazi Mustak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

=<

Md. Oliur Rahman ACS, CGIA Kazi Mustak Ahmed
Managing Director ~ Managing Direclor [Cu.mgﬂ pharge]
AAAFinance & Investment Ltd. Parkway Packaging & Printing PLC
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are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstance, we
determine that a matter should not be communicated in our report because the adverse
consequences of going so would reasonably be expected to outweigh the public interest benefits of
such communication.

Name of Firm: M M Rahman & Co.
Chartered Accountants

Signature of the
Auditor SD/-

Name of the Auditor Mohammed Forkan Uddin FCA

Managing Partner
Enrolment No. 886
Firm's FRC Enlistment
No CAF -001-144

=
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AMFiugil:eg& Iovestment Ltd.

Kazi MuStak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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Parkway Packaging & Printing PLC.
Capita South Avenue Tower, House # 50 (6th Floor),
Road # 03, Gulshan -1, Dhaka-1212
Statement of Financial Position
As at 31 December 2023
. | Amoun Taka
Fayficulars e 31 December 30 June 2023
Assets
Non - current assets
Property, plant and equipment 4.00 466,025,919 468,094,125
Inves tment Property 5.00 83,406,892 92,674,324
Capital work-in-process 6.00 3,109,411 5,450,000
Right of Use Assets 7.00 30,039,486 -
Total non - current assets 582,581,707 566,218,449
Current assets
Inventories 8.00 282,741,773 219,394,640
Accounts receivable 2.00 543,701,136 538,379,144
Advance, deposits and prepayments 10.00 80,035,049 136,799,409
Cash & cash equivalents 11.00 329,737,915 16,182,901
Total current assets 1236215873 910,756,094
Total assets 1,818.797,581 1,476.974,543
Equity and liabilities
Share capital 12.00 450,000,000 450,000,000
Retained eamings 13.00 499,605,485 410,371,802
Rewaluation resenes 14.00 277.899.147 289 663,969
Total equity 1,227,504,632 1,150,035,772
Non-current liabilities
Deferred tax liability 15.00 25,418,374 27,022,668
Lease Obligation 16.00 23,438,774 -
Total non-current liabilities 48,857,148 27,022,668
Current liabilities
Current portion of lease obligation 17.00 6,080,603 -
Accounts payable 18.00 154,472,505 256,717,857
Short term bank loan 19.00 327,207,149 -
Provision for Taxes 20.00 54,675,543 43,198,245
Total current liabilities 542,435,800 299,916,102
Total equity and liabilities 1,818,797,581 1,476,974.543
NAV Per Share 32.00 27.28 25.56 |
SDf- SD/- SDFA 5D/
Managing Director Director Chief Financial Officer Company Secretary
Name of Firm: MM Rahman & Co.
Chartered Accountants
Signature of the Auditor
Name of the Auditor Mohammed Forkan Uddin FCA
Managing Partner
Enrolment No. 886 A /
im' i E -001-144 Z =

M4, Ollur Rabman ACS, CGIA
Managing Director *
M.lﬁn:ﬁl& Investment Ltd.

Kazi Mustak Ahmed
Managing Director (Curent Charge)
Parkway Packaging & Printing PLC
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Parkway Packaging & Printing PLC.
Capita South Avenue Tower, House # 50 (6th Floor),
Road # 03, Gulshan -1, Dhaka-1212

Statement of Profit or Loss & other comprehensive income
For the period from July 01,2023 to December 31, 2023

6 Months 6 Months
Particulars Notes Period from 1st Period from 1st
July to 31 July to 31
December 2023 December 2022
Revenue 21.00 475,187,433 465,400,085
Cost of goods sold 22.00 (360,553,379) (379,355,812)
Gross profit 114.634.054 86.044.273
Adminis trative expenses 23.00 (24,640,082) (15,343,376)
Selling & Distribution expenses 24.00 (29,930,933) (12,833,431)
Other Operating Income 25.00 42,349,155 15,471,026
Net profit before finance cost 102,412,195 73,338,490
Finance cost 26.00 (13,695,628) (19,334,469)
Operating Profit 88,716,567 54,004,022
Other income 27.00 2,979,988 17,409,760
Net profit before workers' profit participation funds & tax 91,696,555 71,413,782
Contribution to workers' profit participation funds 28.00 (4,366,503) (3,400,656)
Net profit before tax 87,330,052 68,013,126
Income tax 29.00 (11,465,485) (15,970,979)
Deferred tax 30.00 - -
Net profit after tax 75,864,568 52,042,147
Earnings Per Share (EPS) 31.00 1.69 1.16
SD/- SD/- SD/- SD/-
Managing Director Director Chief Financial Officer Company Secretary

Name of Firm:

M M Rahman & Co.
Chartered Accountants

Signature of the Auditor

2024

16 APR

Name of the Auditor Mohammed Forkan Uddin FCA
Managing Partner
Enrolment No. 886
Firm's FRC Enlistment No. CAF -001-144
i k Ahmed
Md. Ollur Rahman ACS, CGIA Kazi Musta
Managing Director - Managing Director (Curent Charge)

AAA Finance & Investment Ltd.

Parkway Packaging & Printing PLC
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Parkway Packaging & Printing PLC.
Capita South Avenue Tower, House # 50 (6th Floor),
Road # 03, Gulshan -1, Dhaka-1212
Statement of other Comprehensive Income
For the period from July 01,2023 to December 31, 2023
Amounts in Taka
Particulars Notes ||Period from 1st July Period from 1st July
to 31 December
2023 to 31 December 2022
Net Profit after tax 75,864,568 52,042,147
Revaluation reserve of land and building - -
Deferred tax on other comprehensive income 28.01 1,604,294 7,018,786
Total comprehensive income for the period 77,468,861 59,060,933
SD/ SD/- SD/A SD/-
Managing Director Director Chief Financial Officer Company Secretary
Name of Firm: M MRahman & Co.
Chartered Accountants
Signature of the Auditor
Name of the Auditor Mohammed Forkan Uddin FCA
_ Managing Partner
Enrolment No. 886
Firm's FRC Enlistment No. CAF -001-144
M4, Otiur Rehman ACS, CGIA Kazi Mustak Ahmed
Managlng Director ° Managing Director (Cument Charge)

AAA Finance & Investment Ltd.

Parkway Packaging & Printing PLC

1 6 APR 2024



D
Qo

115

SPppl

Farvady Packaging g Pameg PLD

Parkway Packaging & Printing PLC.
Capita South Avenue Tower, House # 50 (6th Floor),
Road # 03, Gulshan -1, Dhaka-1212
Statement of Changes in Equity
For the period from July 01,2023 to December 31, 2023
Amount in Taka
Particulars Share capital Rem.med Revaluntion Total
Earnings Reserves
Balance at 01 July 2023 450,000,000 410,371,803 289,663,970 1,150,035,772
Bonus Share Issued - - - -
Net profit for the year . 75,864,568 - 75,864,568
Addii?onai Depreciation Transfer to Retained i} 13,369,116 (13,369,116) )
Eamings, Net off Tax
Adjustment of F)eferred Tax L;abi!lty due to i ) 1,604,294 1,604,294
excess depreciation on Revaluation surplus
Balance at 31 December 2023 450,000,000 499,605,485 277,899,147 _ 1,227,504,632
Statement of Changes in Equity
For the period from July 01,2022 to December 31, 2022
Amount in Taka
Particulars Share capital Rela.med Revaluation Total
Earnings Reserves
Balance at 01 July 2022 450,000,000 278,338,072 319,552,470 1,047,890,542
Bonus Share Issued - -
Net profit for the year - 52,042,147 - 52,042 147
Additfonal Depreciation Transfer to Retained ) 16,711,395 (16,711,395) )
Earnings, Net off Tax
Adjustment of l;)eferred Tax LlabI!Ib/ due to 3 i 7,018,786 7.018.786
excess depreciation on Revaluation surplus
Balance at 31 December 2022 450,000,000 347,091,613 309,859,861 1,106,951,474
SDF - SDF SDF SDF-
Managing Director Director Chief Financial Officer - Company Secrefary
=
=
o~
Name of Firm: MM Rahman & Co. -
Chartered Accountants %
Signature of the Auditor i
Name of the Auditor Mohammed Forkan Uddin FCA
Managing Partner
Enrolment No. 886
Fim's FRC Enlistment No. CAF -001-144 /) | P
lld.OIlrnnﬁllmAcq.CGlA ki dea la Kazi Mustak Ahmed
rector 4 o | | har
;Mmmlmm & Investment Ltd. Chief Finandial Office Managing Diector (Curent Charge)
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Parkway Packaging & Printing PLC.
Capita South Avenue Tower, House # 50 (6th Floor),
Road # 03, Gulshan -1, Dhaka-1212

Statement of Cash Flows

For the period from July 01,2023 to December 31, 2023
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Amounts in Taka |

Period from 1st

Particulars Notes July to 31 Period from 1st
D July to 31
Sl December 2022
2023 s ,
A. Cash flows from operating activities
Collection from customers 308,054,563 516,852,080
Other Operating Income 25.00 42,349,155 15,471,026
Other Income 27.00 742,369 17,409,760
Cash generated from operations 351,146,087 549,732,866
Cash paid to employees (35,728,634) (29,881,737)
Cash paid for operating expenses (42,133,876) (15,920,814)
Cash paid to suppliers (259,049,213) (380,557,898)
Income Tax Paid (5,098,869) (6,488,524)
Finance cost 26.00 (3,927,180) (18,393,783)
Net cash flows from operating activities 5,208,315 98,490,110
B. Cash flow from investing activities
Acquisition of property, plant and
equipment 4.00 - (1,478,199)
Capital work-in-process 6.00 (13,134,962) (1,417,990)
Net cash used in investing
activities (13,134,962) (2,896,189)
C. Cash flows from financing activities
Short term loan (repaid)/Received 19.00 327,207,149 (171,242,559)
Long term loan (repaid)/Received - 1,171,611
Lease Obligation (3,250,971) -
Current account with related
company (2,474,516) (65,022,500)
Net cash from/(used in) financing activities 321,481,661 (235,093,448)

Md, Otfur Rabman ACS, CGIA
Mansging Directh® . Mir Asr.
AAA Finance & lovestment Ltd. Chief Finagcial

1 6 APR 2024

Kazi Mustak Ahmed
Managing Director (Curreal _Charge)
Parkway Packaging & Printing PLC
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D. Net increase/(decrease) in cash and cash

equivalents (A+B+C) 313,555,014 (139,499,528)

E. Opening cash and cash equivalents 16,182,901 212,155,721

F. Closing cash and cash equivalents

(D+E+F) 329,737,915 72,656,193
Net Operating Cash Flow Per Share 34.00 0.12 219
SD/- SD/- SD/- SD/-

Managing Director Chief Financial Officer  Director Company Secretary

Name of Firm: M M Rahman & Co.
Chartered Accountants
Signature of the Auditor:
Name of the Auditor Mohammed Forkan Uddin FCA
Managing Partner
Enrolment No. 886
Firm's FRC Enlistment No CAF -001-144

1 6 APR 2024

Kazi Mus%kAqed

Md. Ollllglhﬁni:;l ACS, CGIA
Managing Director * . Managing Director (Current Charge)
AAA Figanee & Investment Ltd. Parkway Packaging & Printing PLC
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PAR KWAY PACKAGING & PRINTING PLC.
As on 31 December 2023

EEE Non Revalued Assets (Cost Component) (A) m
Eé% i <9 Closi Ch DQJTiM Closi Yathan Sown
Pn d}hme of the assets ::Iea“n:: Addition during Disposal/ Ballcasn:ﬁ Rate |Opening Balance DuﬁT::he Disposal/ Ba::::: Value As on
01.07.2023 the period Adjustment 41.12.2023 01.07.2023 E Adjustment 31122023 31.12.2023
- Plant and machinery 256,690,995 5,442 836 . 262.133,831] 10% 104,207,387 7.802.207 . 112,009,594 150,124.2
87 ] E lectric Installation 20,946,898 - - 20,946,898  15% 17,055,390 291,863 . 17,347,253 3,599,645
B Gas Installation 1,017,078 - o 1,017,078] 15% 920,393 7,251 - 927,644 B9,434
1-:- 8 Telephone Set & Installation 145,000 ol - - 145.000]  15% 131,216 1.034 - 132,250 12,750
ﬁ ; Fumiture and fixtures 7,810,026 2,113,822 - 2, 923,343' 10% 5,264,607 162,019 - 5,426,626 4,497,222
Office equipments 13,302, 700| 7.918,893 - 21,221,593 10% 4,862,219 916,500 . 5,778,719 15,442,874
Sundry Assets 8,780,950 - - 8,780,950 10% 6,461,784 115,958 . 6,577,742 2,203,208
| Motor Vehicles 26,099,772 : . 26,099.772] 20% 22,394,152 370.562 . 22,764,714 3,335,
SubTotal 334,793,419 15,475,551 - : 161,297,148 9,667,394 - 170,964,541 | 179,304,428 |
Balance as at 30 June 2023 33325497 1538447 || - | ssazesare] | iar3zzesr| 19919161 3 73,49

|Revalued Assets (Cost Component) (B)

Cost Depreciation
in Closing Charged Closing Valtien dawn
Name of the assets g:r:m: Addition during Disposal/ Baiar ca Rate |Opening Balance During the Disposal/ Bilirie Value As on
01.07.2023 the period Adjustment 31.12.9023 01.07.2023 e Adjustment 21.12.9093 31.12.2023
Land and land development 32,838,740 - 7 32,838,740, 0% : - » 32,838,740
ildli 83,662,650, = . 83,662,650 20% 49,962,017 3,370,063 - 53,332,080 30,330.570]
SubTotal 116,501,390 : - 1 49962017 | 3,370,063 : 53332000 63169.310
Balance as at 30 June 2023 [ 116,501,390 o -1 ___116501.390] I 41,536,858 | 8425158 | -1 ___49962017] 66539373
2ED
ZEN
2 ‘g —
2o
a3 Cc
g2
a = o
o g =
Ta >
=
2=
2832 1 6 APR 2024
2g 2 ;
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Revalued Assets (Revaluation Reserve Component)(C)

Co a
Written down
E Opening Closing Charged Closing
"E FEE s e Balance Ad:::une::jng Ag:l:::ael;t Balance Rate OPE;:.HOE_‘,B“IEME During the A::Z:::;t Balance v;i”;;;;"
gi 01.07,2023 s 31.12.2023 = period 31,12.2023
E- Land and land development 182,995,480 - - 182,995,480 - . . . - 182,995,480
-4  Factory building 70,410,938 : - 70,410,938] 20% 25,347,938 4,506,300 - 29,854,238 | 40,556,700
g | SubTotal 253,406,418 - - 2 25,947,938 4, : 29,854,238 223,552,180
e |
.2 Balance as at 30 June 2023 | 253406418/ .l - | 253406418] | 14,082,188 | 11265750 | - | 25347938] 228058480
E é Grand Total at 31 December 2023 (A+B+C) | 704701,227] 15475551 ]] - | 7o0a76778] - | 2366071021 175437571 - | 254150859 466025919
Balance as at 30 June 2023 [ 703162780 | 1,538,447 || - | 704701207 - | 196,997,033 | 39,610,069 | - 1 236607103| 468,094,125
Allocation of deprecation: period ended
31 Dec 2023
Manufacturing overhead @ 90% | ' 15,789,382
Adminis trative overhead @ 10% - 1.754.376
17543757

SN 1ZBY

peswyy
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Investment Property (Cost Component)(D)
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| Annexure -B

Allocation of deprecation:

2 >
Openin < Closin Chaoeeu;eclaﬂun Closin ittt dawn
Name of the assets B:rancf Addition during Disposal/ Bal“:g Rate |Opening Balance Durln?lhe Disposal/ Balr:nc: Value As on
01.07.2023 the period Adjustment 31.12.2023 01.07.2023 Adjustment 31.12.2023 31,12,2023
114,998,997, - 114,998,997]  20% 110,952,829 404,617 - 111,357,
Sub Total 114,998,997 - 114,996,997 110,952,829 | 404,617 - 111,357,446 | 3,641,551 |
Balance as at 30 June 2023 [ 114998997 Il -1 114998997] | 109,941,287 1,011,542 | - | 110952829 ] 4,046,168 |
Investment Property (Revaluation Reserve Component)(E)
Cost Depreciation
Opening . Closing Charged Closing VIERN down
Name of the assets Bilknce Addition during Disposal/ Batknck Rate |Opening Balance Curlng Sie Disposal/ sl Value As on
01.07.2023 the period Adjustment 31.12.2023 01.07.2023 Adjustment 31.12.2023 31.12.2023
138 481,495 138,481.495] 20% 49,853,338 8.862.816 = 58,716,154 79,765,341
Sub Total _138,481,495 - - 138,481,495 49,853,338 8 - 58,716,154 79,765,341
|Batance as at 30 June 2023 [ 138481495 | .. - 138,481,495 | | 27,696,299 | 22,157,039 | | 49,853,338 | 88,628,157 |
Grand Tolal at 31 December 2023 (D+E) [ 253,480,492 || - 253480492] - | 160,806,168 | 9267432 - | 170073600 83,406,892
Balance as at 30 June 2023 | 253480492 -l - 253,480,492 - | 137,637,586 | 23,168,501 | - [ 160806168 92674324

period ended

31-Dec-23
Manufacturing overhead @ 90% 8,340,689
Administrative overhead @ 10% 926,743
9,267,432

1 6 APR 2024
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Parkway Packaging & Printing PLC.

Notes to the financial statements
For the period from July 01,2023 to December 31, 2023

1 Reporting entity

1.01 Company Profile

Parkway Packaging & Printing PLC (Parkway Packaging & Printing -PLC, changed its
name from Parkway Packaging & Printing Limited in dated August 28 ,2022) was
incorporated in Bangladesh as a Private Limited Company under the Companies Act,
1994 vide Registration No.C-50353(648)/2003 dated 3rd September 2003.
Subsequently, the Company has converted into a public limited Company dated 15
June 2022.
The Company started its commercial operation on 1st July 2008. Its Corporate Head
Office is located at South Avenue Tower (6th Floor) 7, Gulshan Avenue, House # 50,
Road # 03, Gulshan -1, Dhaka-1212. Registered office of the company is located at
102, Green Road, Tejgaon, Dhaka-1215 and factory of the company is located at
Sardaganj, Kashimpur, Gazipur.

1.02 Nature of Business

The Company operates as a backward linkage industry and Manufacturing carton for
Readymade Garments Sector. The company operates to carry on the business of
packaging, paper converting, general printing, publishing, stationery, lithography,
electro-typing, engraving, die-sinkers, book-binding, designing, draftsman, paper and
ink manufacturing, envelop manufacturing, accounts-books manufacturing, machine
ruling, numerical printing, bag making, card-board manufacturing, ticket
manufacturing, calendars and booksellers, diary printing, festive, complimentary,
wedding or other ceremonial cards or fancy cards or valentine, dealers in stamps,
parchment and agents for the payment of stamp and other duties to fun newspaper
and journals.

2 Basis of preparation

2.01 Statement of compliance

The financial statements have been prepared in compliance with the requirements of
the International Financial Reporting Standards (IFRS) as adopted in Bangladesh by
the FRC, the Companies Act 1994, Bangladesh Securities and Exchange Ordinance
1969, Bangladesh Securities and Exchange Rules 2020, Listing Regulations of Dhaka
and Chittagong Stock Exchanges and other relevant local laws as applicable.

:: Kazi Mustak Ahmed

Managing Director (Currenl Charge)
Parkway Packaging & Printing PLC

16 APR 2024
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2.02 Regarding Applicable Accounting Standard:

SL.
ol i IAS NO Status
1 | Presentation of Financial Statement 1 Applied
2 | Inventories 2 Applied
3 | Statement of Cash Flows 7 Applied
Accounting Policies, Changes in 8 _
4 | Accounting Estimates and Errors Applied
5 | Events after the reporting period 10 Applied
6 | Income Taxes 12 Applied
7 | Property, Plant & Equipment 16 Applied
8 Leases 17 Replaced by IFRS
16
9 Revenue 18 Replaced by IFRS
15
10 | Employee Benefits 19 Applied
Accounting for government Grants and 20 .
11| Disclosure of Government Assistance Not Applied
The Effects of Changes in Foreign 21 .
12 Exchange rates Appied
13 | Borrowing Cost 23 Applied
14 | Related Party Disclosures 24 Applied
Accounting and Reporting by 26 :
.- Retirement Benefit Plans st Appua
16 | Separate Financial Statements 27 Applied
Investment in Associates and Joint 28 .
17 Vertiiies Not Applicable
Financial Reporting in 29 ;
18 Hyperinflationary Economies Nat Apphed
19 | Financial Instruments: Presentation 32 Applied
20 | Earnings per share 33 Applied
21 | Interim Financial Reporting 34 Applied
22 | Impairment of Assets 36 Applied
Provisions, Contingent Liabilities & 37 .
s Contingent Assets Appied
24 | Intangible Assets 38 Applied
25 Financial Instruments: Recognition 39 Replaced by IFRS
and Measurment 15
26 | Investment Property 40 Applied
27 | Agriculture 41 Not Applied
Rahman ACS, CGIA / Kazi Mustak Ahmed
“"mﬁ“nh;g?’ _ Mir A la Managing Director (Current Charge)
AAA Finance & Investment Ltd. Chief Finagcial O Parkway Packaging & Printing PLC

Parkway Packaging & Printing PLC

16 APR 2024
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SL. Name of IFRS IFRS NO Status
NO
First Time Adoption of International Not Applicable
1 Financial Reporting Standards 1
2 Share Based payment 2 Not Applicable
3 Business Combinations 3 Not Applicable
4 | Insurance Contracts 4 Not Applicable
Non-Current Assets Held for Sale and Not Applicable
5 Discontinued Operations 5
Exploration for and Evolution of 6 Not Applicable
6 | Mineral Resources
7 Financial Instruments: Disclosure > Applied
8 Operating Segments 8 Not Applicable
9 Financial Instruments 9 Applied
10 Consolidated Financial Statements 10 Not Applicable
41 | Joint Arrangements 11 Not Applicable
Disclosure of Interests in others 12 Applied
12 | Entities
13 Fair Value Measurement 13 Applied
14 Regulatory Deferral Accounts 14 Not Applicable
Revenue from Contracts with 15 Applied
15 | Customers
16 Leases 16 Applied

2.03 Comparative information and rearrangement thereof:

2.04

Comparative figures have been re-arranged wherever considered necessary to
ensure better comparability with the current period without causing any impact on the
profit and value of assets and liabilities as reported in the financial statements.

Accrual basis of accounting

Parkway Packaging and Printing PLC. Prepares its financial statements, except for
cash flow information, using the accrual basis of accounting. Since the accrual basis
of accounting is used, Parkway Packaging and Printing PLC recognizes items as
assets, liabilities, equity, income and expenses (the elements of financial statements)
when they satisfy the definitions and recognition criteria for those elements in the

Kazi Mu%ed

Framework.
Md. Oliur Rahman ACS, CGIA Mir As
Managing Director © Chief Finarjcial O
AAAFinance & Investment Ltd. Parkway PacKaging & Rrintipg PLC

1 6 APR 2024

Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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2.05 Date of authorization

The financial statements were authorized for issue by the Board of Directors on March
31,2024.

2.06 Functional and presentational currency

These financial statements are presented in Bangladesh Taka (Taka/Tk/BDT), unless
otherwise stated, which the company’s functional currency is. All financial information
are presented in Taka and have been rounded off to the nearest integer.

2.07 Offsetting

Parkway Packaging and Printing PLC. does not offset assets and liabilities or income
and expenses, unless required or permitted by an IFRS.

2.08 Reporting period

Financial period of the company covers the period from 01 July 2023 to 31 December
2023.

3 Significant Accounting Policies

3.01 Basis of Accounting

The financial statements of the company have been prepared on an accrual basis,
under historical cost convention, and in accordance with generally accepted
accounting principles. Wherever appropriate, such principles are explained in the
succeeding notes.

Components of financial statements

Statement of Financial Position

Statement of Profit or Loss & other comprehensive income
Statement of Cash Flows

Statement of Changes in Equity

Notes to the Financial Statements

3.02 Going concern

The Company has adequate resources to continue in operation for foreseeable future
and hence, the financial statements have been prepared on going concern basis. As
per management assessment there are no material uncertainties related to events or
conditions which may cast significant doubt upon the Company's ability to continue as
a going concern.

=

1 6 APR 2024
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Oliur Rabman ACS, CGIA : Kazi Mustak Ahme
u‘ihmﬂﬂt Director " h::r,?- Managing Director (Curent Charge)
AAA Finanee & Investment Ltd. Chief Fin Parkway Packaging & Printing PLC
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3.03 IFRS 15 Revenue from Contracts with Customers

Entity recognizes revenue to depict the transfer of promised goods or services to
customers in an amount that reflects the consideration to which the entity expects to
be entitled in exchange for those goods or services. This core principle is delivered
in a five-step model framework:

1.Identify the contract(s) with a customer

2.ldentify the performance obligations in the contract

3.Determine the transaction price

4 Allocate the transaction price to the performance obligations in the contract
5.Recognize revenue when (or as) the entity satisfies a performance obligation.

Application of this guidance will depend on the facts and circumstances present in a
contract with a customer and will require the exercise of judgment.

Entity does not satisfy its performance obligation over time; it satisfies it at a point in
time. Revenue will therefore be recognized when control is passed at a certain point
in time.

There was no material impact of adopting IFRS 15 on the Company’s statement of
financial position as at 31 December 2023 and its statement of profit or loss and OCI
for the period ended 31 December 2023 and the statement of cash flows for the period
then ended.

3.04 Use of estimates and judgments

In preparing these financial statements, management makes judgments, estimates
and assumptions which affect the reported amounts of the assets and liabilities and
disclosure of the contingent assets and liabilities at the date of the financial
statements, and revenue and expenses during the period have been reported. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recorded in the period in which the estimates are revised
and in any future periods affected.

In particular, information about significant areas of estimation, uncertainty and critical
judgment in applying accounting policies that have the most significant effect on the

-r
amounts recognized in the financial statements are included in the following notes: %
Note — 08 Inventories %
Note — 09 Accounts Receivable 43
Note — 15 Deferred Tax Liability SN
Note — 18 Accounts Payable
Note — 20 Provisions for Taxes
Note — 29 | e Tax

% Kazi Mu hmed
M. Olfur Rabman ACS, CGIA Managing Director (Current Charge)
Managing Director * Parkway Packaging & Printing PLC

AAA Finance & Investment Ltd. Parkway Packaging A Prinying PLC
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3.05 Statement of Cash Flows

Statement of cash flows is prepared under direct method in accordance with

International Accounting Standard (IAS)-7 "Statement of cash flows" as required by
the Securities and Exchange Rules, 2020.

3.06 Statement of Changes in Equity

Statement of Changes in Equity is prepared in accordance with IAS-1 " Presentation
of Financial Statements". This statement reflects information about the increase or
decrease in net assets or wealth.

3.07 Property, plant and equipment

(A) Recognition and Measurement

Items of property, plant and equipment are measured at cost or valuation less
accumulated depreciation and accumulated impairment losses, if any. Cost includes
expenditures that are directly attributable to the acquisition of property, plant and
equipment and bringing to the location and condition necessary for it to be capable of
operating in the intended manner. The cost of self-constructed asset included the cost
of material and direct labour, any other cost directly attributable to bringing the assets
to a working condition for their intended use.

(B) Subsequent costs

The cost of replacing part of an item of property, plant and equipment is recognized
in the carrying amount of the item if it is probable that the future economic benefits
embodied within the part will flow to the Company and its cost can be measured
reliably. The costs of the day-to-day servicing of property, plant and equipment are
recognized in statement of profit or loss and other comprehensive income as incurred.

(C) Depreciation

Depreciation is calculated and charged under diminishing balance method on all fixed
assets other than land and land development. Depreciation on current period's

addition is charged when the asset is available for use, irrespective of the details of
acquisition. The costs of the day-to-day servicing of Property, Plant and Equipment
are recognized in the income statement as incurred.
The gain or loss arising on the disposal of an asset is determined as the difference
between the sale proceeds and the carrying amount of the asset and is recognized in
the income statement.
Md. Otiar Rabman ACS, CGIA Kazi M Ahmed
Maznagiog Director Managing Director (Current Charge)
AAA Finance & Investment Ltd. Parkway Packaging & Printing PLC

| 6 APR 2024
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Iltemized depreciation rates are as follows:

Rate of depreciation (%)
Asset

category

Land and land development Nil

Factory building 20
Plant and machinery 10
Electric installation Gas 15
Installation 15

Telephone Set & Installation 15

Furniture and fixtures 10
Office equipment 10
Sundry Assets 10
Vehicles 20

Para-60 of IAS-16 does not specify any specific method of calculation of depreciation.
However, para-62 specifies three methods of which diminishing balance has been
used by the company consistently considering reducing future economic benefit of the
assets.

(D) Impairment

The carrying value of the company's assets, other than inventories, are reviewed at
each date of the statement of financial position to determine whether there is any
indication of impairment. If any such indication exists, the recoverable amount of the
asset is estimated. An impairment loss will be recognised whenever the carrying
amount of the asset or its cash-generating unit exceeds its recoverable amount.
Impairment losses, if any, are recognised in the statement of profit or loss and other
comprehensive income.

The company has assessed the impairment of assets as per para 9 of IAS 36. There
has no indication of impairment of assets of the company for the period ended
December 31,2023 as per para 12 of IAS 36 "Impairment of Assets".

(E) Retirement and disposals:

An asset is derecognized on disposal or when no future economic benefits are
expected from its use and subsequent disposals. Gains and losses arising from the
retirement or disposal of an asset is determined as the difference between the net
disposal proceeds and the carrying amount of the asset and is recognized as gain or
loss from disposal of asset in profit or loss. When revalued assets are disposed of,
the amounts included in the revaluation surplus are transferred to retained earnin

={e

M4, Oliur Rabman ACS, CGIA
Managin Director :
mmﬂn’a lovestment Ltd.

Kazi Mu med
Managing Director (Current _Charge]
Parkway Packaging & Printing PLC

1 6 APR 2024
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(F) Revaluation of Property, plant and equipment (Revaluation Model):

A revaluation surplus is recorded in OC| and credited to the asset revaluation surplus
in equity. However, to the extent that it reverses a revaluation deficit of the same asset
previously recognized in profit or loss, the increase is recognized in profit and loss. A
revaluation deficit is recognized in the statement of profit or loss, except to the extent
that it offsets an existing surplus on the same asset recognized in the asset revaluation
surplus.

An annual transfer from the asset revaluation surplus to retained earnings is made for
the difference between depreciation based on the revalued carrying amount of the
asset and depreciation based on the asset’s origin cost. Additionally, accumulated
depreciation as at the revaluation date is eliminated against the gross carrying amount
of the asset and the net amount is restated to the revalued amount of the asset. Upon
disposal, any revaluation surplus relating to the particular's asset being sold is
transferred to retained earnings.

3.08 Intangible Asset

i) Recognition and measurement

Intangible asset is recognized when it is probable that the future economic benefits
that are attributable to the asset will flow to the company; and the cost of the asset
can be measured reliably.

Intangible assets are initially measured at cost. The cost of the intangible assets
comprises its purchase price, import duties and non-refundable taxes and any directly
attributable cost of preparing the asset for its intended use. After initial recognition
intangible assets should be carried at cost less accumulated amortization and
impairment losses, if any,

(ii) Subsequent expenditure

Subsequent expenditure is capitalized only when it is probable that the future
economic benefits embodied within the part will flow to the Company and its cost can
be measured reliably. All other expenditures are recognized in the Statement of profit
or loss and other comprehensive income when incurred.

(iii) Amortization

The depreciable amount of an intangible assets with a finite useful life shall be
allocated on a systematic basis over its useful life. Amortization shall begin when
assets available for use, i.e. when it is in the location & condition necessary for it to
be capable of operating in the manner intended by management. Amortization shall
cease at the earlier of the date that the assets is classified as held for sale.
Amortization of Intangible Assets is charged on day basis.

K 2024

b
1
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Kazi Mus med
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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(iv) Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits
are expected from use or disposal. Gains or losses arising from derecognition of
intangible assets, measured as the difference between the net disposal proceeds and
the carrying amount of the assets are recognized in profit or loss.

(v) Impairment of assets

At the end of each reporting period, the company is required to assess whether there
is any indication that an asset may be impaired, by reviewing company’s assets
including property, plant & equipment. It was confirmed that there is no internal
indicators of impairment of such assets during the year. Hence, no provision has been
made for impairment of assets.

3.09 Investment Property

Investment property is property (land or a building—or part of a building—or both) held
by the owner or by the lessee as a right-of-use asset) to earn rentals or for capital
appreciation or both, rather than for:

(a) use in the production or supply of goods or services or for administrative purposes;
or

(b) sale in the ordinary course of

business.

Owner-occupied property is property held (by the owner or by the lessee as a right-
of-use asset) for use in the production or supply of goods or services or for
administrative purposes. An entity shall choose as its accounting policy either the fair
value model or the cost model and shall apply that policy to all of its investment
property.

The rental part of the Land & Building held by the company for capital appreciation
and/or rental income. The Company has applied IAS 40, “Investment Property” and
has adopted “cost value model”.

=

mmmm@cm
; S
ur;;‘.‘::.lap lovestment Ltd.
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Kazi Mistak Ahmed
Managing Director (Current _Charge}
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3.10 IFRS 9 Financial Instruments

IFRS 9 sets out requirements for recognizing and measuring financial assets, financial
liabilities and some contracts to buy or sell non-financial items. This standard replaces
IAS 39 Financial Instruments: Recognition and Measurement.

There was no material impact of adopting IFRS 9 on the company’s statement of
financial position as at 31 December 2023 and its statement of profit or loss and OCI
for the period ended 31 December 2023 and the statement of cash flows for the period

then ended.

IFRS 9 contains three principal classification categories for financial assets: measured
at amortised cost, FVOCI and FVTPL. The classification of financial assets under IFRS
9 is generally based on the business model in which a financial asset is managed and
its contractual cash flow characteristics. IFRS 9 eliminates the previous IAS 39
categories of held to maturity, loans and receivables and available for sale. Under IFRS
9, derivatives embedded in contracts where the host is a financial asset in the scope
of the standard are never separated. Instead, the hybrid financial instrument as a whole

is assessed for classification.

IFRS 9 largely retains the existing requirements in IAS 39 for the classification and
measurement of financial liabilities.

The adoption of IFRS 9 has not had a significant effect on the company’s accounting
policies related to financial liabilities and derivative financial instruments (for derivatives

that are used as hedging instruments).

3.11 Cash and cash equivalents

Cash and cash equivalents include cash on hand and cash at bank including fixed
deposits which are available for use by the Company without any restriction.

3.12 Accounts receivable

Accounts receivable at the Statement of Financial Position date is stated at amount
which are considered realizable. Provision is made for receivable considered to be
doubtful of recovery following expected credit loss model.

=

Md. Ollar Rahman ACS-, CGIA

Ma Director * |
mm& Investment Ltd.

Kazi Mu med
Managing Director (Current ;harge]
Parkway Packaging & Printing PLC
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3.13 Inventories

Inventories comprise of raw materials, packing materials, raw materials in transit,
finished goods, spares & spare parts in transit. Inventories are valued at cost or net
realizable value whichever is lower. The cost of inventories includes expenditure
incurred in acquiring the inventories, production or conversion costs and other costs
incurred in bringing them to their existing location and condition and in the case of
manufactured inventories and work in progress, cost includes an appropriate share of
production overheads based on normal operation capacity. Stock in transit represents
the cost incurred up to the date of the Statement of Financial Position for the items that
were not received till the date of the financial position.

3.14 Advance, Deposit and Prepayments

Advance, Deposit and Prepayments comprise salary advance, advance to supplier,
security deposit to Titas Gas Transmission and Distribution Co. Ltd. which will be
adjusted against their bills and refundable by the suppliers at the end of the service
period.

3.15 Capital

Share Capital

Share capital is fully paid up by the shareholders. Details have been mentioned in
note -12.

3.16 Retained Earning

Retained earnings represents available distributable profit to the shareholders after
making all necessary adjustment in the financial statements.

3.17 Capital Management

Capital management for the purpose of the company's capital management, capital
includes issued capital and all other equity reserves attributable to the equity holders
of the Company. The primary objective of the Company's capital management is to
maintain a strong capital base so as to maintain investor, creditor and market
confidence and to sustain future development of the business. To maintain or adjust
capital structure, the Company may adjust the amount of dividend, return on capital,
issue new share or obtain long term-debt. All major investment and financing decisions,
as a part of its capital management, are evaluated and approved by its Board of
Directors.

Kazi Mus)ag Ahmed
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3.18 Deferred Tax

Deferred tax is recognized on difference between the carrying amount of assets and
liabilities in the financial statements and the corresponding tax-based assets in the
computation of taxable profit. Deferred tax liability are generally recognized for all
taxable temporary differences and deferred tax assets are generally recognized for all
deductible temporary differences to the extent that it is probable that taxable profit will
be available against which those deductible temporary differences can be utilized.

3.19 Current tax

The tax currently payable is based on taxable profit for the period. Taxable profit differs
from profit reported in the Statement of profit or loss because it excludes items of
income or expenses that are taxable or deductible in other periods and it further
excludes items that are never taxable or deductible. The Company's liability for current
tax is calculated using tax rates enacted or substantively enacted at the reporting date,
and any adjustment to tax payable in respect of previous periods.

3.20 Provisions

A provision is recognized in the Statement of Financial Position when the company has
a present obligation (legal or constructive) of a past event and when it is probable that
an outflow of economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

Kazi Mustak Ahmed
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3.21 Contingencies:

(i) Contingent liability:

A contingent liability is a possible obligation that arises from past events and whose
existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company; or a present
obligation that arises from past events but is not recognized because it is not probable
that an outflow of resources embodying economic benefits will be required to settle the
obligation; or the amount of the obligation cannot be measured with sufficient reliability.
Contingent liabilities are not recognized in the statement of financial position of the
Company. Moreover, contingencies arising from claims, litigations, assessments, fines,
penalties, etc. are recorded when it is probable that a liability has been incurred and
the amount can be reasonably ‘estimated.

(ii) Contingent asset

Contingent asset is a possible asset that arises from past events and whose existence
will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the entity.
The Company does not recognize contingent asset.

3.22 Finance costs

Finance costs comprise interest expenses on bank loan and other borrowings and are
recognized in the income statement.

3.23 Borrowings Costs

Financial Expenses (Borrowing Costs) incurred during the period was recognized as
revenue expenses in accordance with 1AS-23 "Borrowings Costs". No borrowing cost

incurred during the period.
3.24 Finance income

Finance income comprises bank interest and interest on Loan to sister
concern.
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3.25 Provident Fund

Members, on confirmation, in regular employment of the company, are eligible to join
the provident fund to which members contribute 7% of their basic salaries and the
Company makes a matching contribution. The Fund is administered by a Board of

Trustees.

3.26 Worker’s Profit Participation Fund:

The Company has made a provision for worker's profit participation fund (WPPF) for
the financial period. The Company provides 5% of its net profit before tax after
charging such expenses as Worker's profit participation in accordance with

Bangladesh Labor Act 2006 (Amendment in 2013).

3.27 Group insurance scheme:

The Company operates a group insurance scheme for its permanent employees as
per provision of the Bangladesh Labor Act, 2006 (Amendment 2013). The permanent
employees include full time permanent employees and workers of the Company.
Payment in this regard has been accounted for in the accompanying financial

statements.

3.28 Foreign currency translation

Transactions in foreign currencies are translated into BDT at the rate of exchange
ruling on the dates when the transactions take place. Exchange currency differences,
if any, arising on period end, translations are recognized in the income statement.

3.29 Materiality and Aggregation

Each material item as considered by management to be significant has been
presented separately in financial statements. No amount has been set off unless the
company has the legal right to set off the amounts and intends to settle on net basis.
Income and expenditure are presented on a net off basis only when permitted by the

relevant accounting standards.

3.30 Earnings per share

Kazi Mustak Ahmed
Managing Director (Current Charge)
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This has been calculated in compliance with the requirements of IAS 33: "Earnings
Per share" by dividing the basic earnings by the number of ordinary shares outstanding
during the period. Diluted earnings per share is determined by adjusting the profit or
loss attributable to ordinary shareholders and the weighted average number of
ordinary shares outstanding, for the effects of all dilutive potential ordinary shares.
However, dilution of EPS is not applicable for these financial statements as there was

no dilutive potential
3.31 Basic Earnings:

This represents earnings for the period attributable to ordinary shareholders. As there
was no preference dividend, minority interest or extra ordinary items, the net profit
after tax has been considered as fully attributable to the ordinary shareholders. The
number of ordinary shares outstanding at the beginning of the period. Restatements
have been calculated based on shares outstanding as if the bonus issues had
occurred at the beginning of the earliest period reported and accordingly, in calculating
the adjusted EPS of last period the subsequent bonus issue has been considered as
the weighted Average Number of Shares Outstanding in the last period.

3.32 Related party disclosure

As per IAS -24: Related Party Disclosures, the parties are considered to be related if
one of the parties has the ability to control another party or exercise significant
influence over the other party in making financial and operating decisions. The
company carried out transactions in the ordinary course of business on an arm's length

basis with its related parties.

3.33 Financial Risk management

The Company has exposures to the following risks from its use of financial
instruments

- Credit risk

- Liquidity risk

- Market risk

- Capital risk management

- Operational risk

The Board of Directors has overall responsibility for the establishment and oversight
of the Company's risk management framework. The Board oversees how
management monitors compliance with risk management policies and procedures,
and reviews the adequacy of the risk management framework in relation to risks faced
by the group. The Board is assisted in its oversight role by Audit Committee. Internal
Audit, under the purview of Audit Committee, undertakes both regular and ad hoc
reviews of risk management controls and procedures, the results of which are reported

to the Audit Committee.
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Credit Risk

Credit risk is the risk of financial loss to the Company if a buyer or counterparty to a
financial instrument fails to meet its contractual obligations, and arises principally from
the Company's receivable from customers and investment securities. The Company's
major sales are made to the RMG exporting Companies having common directorship.
A minor quantity of sales are made to the external parties. All sales are fully secured
by Letters of Credit by local scheduled banks.

Liquidity Risk

Liquidity risk is the risk that the Company will be unable to meet its financial obligations
as they fall due. The Company's approach to managing liquidity is to ensure, as far as
possible, that it will always have sufficient liquidity to meet its liabilities when due, under
both normal and stressed conditions, without incurring unacceptable losses or risking
damage to the Company’s reputation. In general, Management ensures that it has
sufficient cash and cash equivalent to meet expected operational expenses, including
the servicing of financial obligation through preparation of the cash forecast, prepared
based on time line of payment of the financial obligation and accordingly arrange for
sufficient liquidity/fund to make the expected payment within due date. Moreover, the
Company seeks to maintain short term lines of credit with scheduled commercial banks
to ensure payment of obligations in the event that there is insufficient cash to make the
required payment. The requirement is determined in advance through cash flow
projections and credit line facilities with banks are negotiated accordingly.

Market Risk

Market risk is the risk that changes in market prices such as foreign exchange rates
and interest rates will affect the Company’s income or the value of its holding of financial
instruments. The objective of market risk management is to manage and control market
risk exposures within acceptable parameters, while optimizing return.

Capital Risk Management

The Company’s objective when managing capital are to safeguard the Company's
ability to continue as a going concern in order to provide returns for shareholders and
benefits for other stakeholders and to maintain an optimal capital structure to reduce
the cost of capital. The Board seeks to maintain a balance between the higher returns
that might be possible with optimum levels of borrowings and the advantages and
security afforded by a sound capital position. The Board also monitors dividend trend
to ordinary shareholders.
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Operational Risk

Operation of the factory is mostly automated and involves minimal manual input. The
overall process adheres to highest international standards. The plant is run by
experienced and professional personnel. The workers and officers of the Company are
properly trained. Besides, the machineries are properly maintained and repaired
whenever necessary. The factory building is well constructed and has adequate fire
control measures.

3.34 Segment reporting

A segment is a distinguishable component of the entity that engaged in providing
products or services within a particular economic environment. Operating segments are
reported in a manner consistent with the internal reporting provided to the Chief
Operating decision maker. The entity regards its Board of Directors as its Chief
Operating decision maker, as the Board is responsible for allocating resources,
assesses performance, and makes strategic decision.

The entity is primarily engaged in manufacturing and sale of cotton yarn and blended
yarn to export oriented knit garments industries and this forms the focus of the
Company's internal reporting system. While the Company has clearly differentiated
brands, segmentation within a wide portfolio of brand is not part of the regular internally
reported financial information to the Chief Operating decision maker. Therefore, it is not
possible to segment the Company’s results by brand without a high degree of
estimation.

3.35 Events after the reporting date

Events after the reporting date that provide additional information about the Company’s
position at the reporting date are reflected in the financial statements. Events after the
reporting date that are not adjusting events are disclosed in the notes when material.
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4.00 Property, plant and equipment
ASSETS AT COST (Non-Revalued

A

P

dbl

Assets):

Opening balance (at cost)

Add: Additions

Less: Disposal/Adjustment

Closing balance (a)

Accumulated Depreciation

Opening balance
Add : Charges for the period

Less: Disposal/Adjustment
Closing balance (b)

Written Down Value (a-b)

Revalued Assets: (Revaluation

Reserve)
Opening balance (at cost)

Add : Additions

Less: Disposal/Adjustment

Closing balance (a)
Accumulated Depreciation

Opening balance

Add : Charfesgor the period

Md, Oliur Rahman ACS, CGIA
Managing Director ©
AAA Finance & Investment Ltd.
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Amounts in Taka

31 December, 30 June,
2023 2023
451,294,809 449,756,362
15,475,551 1,638,447
466,770,360 451,294,809
466,770,360 451,294,809
211,259,164 182,914,845
13,037,457 28,344 319
224,296,622 211,259,165
224,296,622 211,259,165
242,473,738 240,035,644
253,406,418 253,406,418
253,406,418 253,406,418
253,406,418 253,406,418
25,347,938 14,082,188
14,506,300 11,265,750
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29,854,238 25,347,938
Less: Disposal/Adjustment - -
Closing balance (b) 29,854,238 25,347,938
Written Down Value (a-b) 223,552,180 228,058,480
Total written down value (A+B) 466,025,919 468,094,125

5.0

Note: Details of Property, Plant & Equipment are shown in
Annexure A

* The company revalued its 190.33 decimal Land & Factory Building in Sardaganj,
Kashimpur, Gazipur as per SA record by Ahmed Jaker & Co. jointly with S K Servey
& Inspection Company (Trade license No.0403097) to reflect the up to date value
of these existing assets in the financial statements as at June 30, 2021. The book
value of this land and buildings was Tk 32,838,740 and Tk 166,749,664
respectively which was revalued on Tk 215,834,220 and Tk 235,959,827
respectively after charging depreciation TK. 139,682,269 up to revalued date. Total
assessed fair market value of land & Factory Building Tk. 451,794,047

Investment Property

Opening balance (at cost) 253,480,492 253,480,492

Add : Transfer from PPE - -
253,480,492 253,480,492

Less: Disposal/Adjustment - -

Closing balance (a) 253,480,492 253,480,492

Accumulated Depreciation

Opening balance 160,806,168 137,637,586

Add : Charges for the year 9,267,432 23,168,581
170,073,600 160,806,168

Add: Transfer from PPE - -

Closing balance (b) 170,073,600 160,806,168

Written Down Value (a-b) 83,406,892 92,674,324

=}
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Note: Details of Investment Property are shown in Annexure

B

* The company revalued Factory Building in Sardaganj,Kashimpur,Gazipur as
per SA record by Ahmed Jaker & Co. jointly with S.K Servey & Inspection
Company (Trade license No.0403097) to reflect the up to date value of these
existing assets in the financial statements as at June 30, 2021. The book value
of this buildings was Tk 166,749,664 which was revalued on Tk 235,959,827 and
after charging depreciation TK. 139,682,269 up to revalued date.

6.00 Capital work-in-

process:

PPPLC Extension: -
Fixed Assets in

Transit 18,584,962 6,988,447
Less: Transfer to

Fixed Assets (15,475,551)  (1,538,447)
Closing Balance 3,109,411 5,450,000

7.00 Right of Use Assets
Cost

Balance 01.07.2023 -
Add: Addition during

the period 32,770,348 -

32,770,348 -
Accumulated

Depreciation
Add: Addition during

the period 2,730,862 -
Balance as
31.12.2023 30,039,486 -
8.00 Inventories
Manufacturing
Inventory 282,741,773 219,394 640
282,741,773 219,394,640

Manufacturing
8.01 Inventory

—=is
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1 244 530,222 181,464,536
Powder Glue 3.01 .0 5,955,092 358.780
Finished Goods 3.01 .0 1,807,011 2.538.908
pars: parts 2‘01 - 30,349,448 35,032,416

282,741,773 219,394,640
8.01.01 Paper

Value (TK.)
Liner Paper 132,719,089 124,703,516
Medium Paper 111,811,133 56,761,020
Total 244,530,222 181,464,536
Quantity (KG)
Liner Paper 1,884,611 1,531,892
Medium Paper 1,827,670 941,434
Total 3,712,281 2,473,325
Cost Per Kg (TK.)
Liner Paper 70.42 81.40
Medium Paper 61.18 60.29

Note: During the period the price of “Liner Paper” which is our primary raw
material average price per unit has decreased from BDT 81.40 per Kg to
BDT 70.42 per Kg. The price of this paper rose during the pandemic period
but now the price has started decrease worldwide.

8.01.02 Powder Glue

Kazi Mustak Ahmed
Managing Director (Current Charge)
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Value (TK.

Powder Glue

Total

Quantity (KG)
Powder Glue

Total

Cost Per Kg (TK.)

Powder Glue

Finished Goods

Value (TK.)
Carton

Total

Quantity (SQM)
Carton

Total

Cost Per SQM (TK.)
Carton

=L
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5,955 092 358,780
5,955,092 358,780
79625 4700
79,625 4,700
7479 76.34
1.907.011 2.538.908
1,907,011 2.538.908
30,009 35 561
30,009 35,561
63.55 71.40

16 APR 2024
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8.01.04 Spare Parts

Opening Balance 35,032,416 23,986,900
Purchase During the year 1.430.166 27.005.482
Available for Issue 36,462,582 50,992,382
Cosumption During the year (61313133 |  (15959.967)
Closing Balance 30,349,448 35032416 |

* Quantity wise breakup of Spare Parts could not be given as it was difficult to quantify each item in a separate
and distinct category due to large variety of S pare Parts.

9.00 Accounts receivables

Receivable other than related party 092.01 407,984,967 415,966,117

Receivable from related party 09.02 23,589,398 16,257,052

Other Receivable 09.03 112,126,771 106,155,975
—33,701,136 538,379,144 |

09.01 Receivable other than related party

Apex Lingerie Ltd. 2,533,481 6,284,020
Apex Textile Printing Mils Limited 2842171 -

Apex Footwear Ltd. 1,325,712 -

A-One Polar Ltd. 34,628,531 13,672,988
Anzir Apparels Lid. 1,725,098 4,390,645
Aleya Apparels Lid. 872,134 1,263,466
Aurum Sweater Limited. 1.060,675 1,172,432
Advance Attire Ltd. | 2.024,8192 1.917,054
Ast Knitwear Ltd. 1,669,177 2,422 848
Apparel-21 Limited 2,492,340 7.851,586
Asrotex Ltd. 4,282,431 3.555,898
Amtranet Group 802,639 1.273.514
Auko-Tex Lid. —— 2,092,114 3,555,898
BASIC SHIRTS LTD. 2,575,091 -

BAXTER BRENTON (BD) CLOTHING MANUFACTURING CO. LTD. 1,496,721 -

BG COLLECTIONLTD, 2,012,416 -

Best Wool Sweaters Lixl. = 134,813
Classic Group 631,403 631.403
Cotion Group 441,336 441,336
Comfit Composite Knit Ltd. - 5,436.310
Cozy Craft Ltd. 1,898,378 2,529,612
Comptex Bd Lid. - 616,095
CUTTING EDGE _INDUSTRIES LTD. 1.259.101 -

Debonair Group Ltd. 1,392.877 10,261,102
Dekko Group 1.591,226 1,591,226
Dhaka Fareast Ltd. 4,959,646 5.767.081
Dird Composite Textiles Ltd, = 4,863,961
Design & Sourcing = 378,289
Designtex Knitwear Ltd. - 4,980,858
Designer Fashion Lid. - 623,438
Energypac Fashion Lid. il 5,035,322 2,056,116
Euro Denim & Fashion Lid. 8,228,730 4,244,152
Fariha Knitex Ltd. 5,712,571 2,323,674
Fb Footwear Ltd. 4,391,343 9,368,358
Footbed Footwear Ltd. 1,439,507 1.589,553
Global Knitwear Ltd. 1,936,852 1,936,852
Garments Export Village Ltd. i 7.522,790 8,486,070
Green Life Knit Compopsite Ltd H 10,329,298 4,938,433
Haseen Knit Composit Ltd. - 73,413
Hornbill Apparels Ltd. - 3,185,260
Holytex Ltd. 2,529,697 4,463,280
Islam Garments Ltd. - 9,597
International Knitwear And Apparels Ltd.(Unit-2) 1,871,019 2,102,103
Integra Apparels (Bangladesh) Lid. - 1.?.449
INFINITY OUTEA LTD 1.757.973 -

4, Ol Rabman ACS, CCIA Kazi Mustak Ahmed
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Jm Fabrics Seamless Project - 1.064,333
Jk Kint Composite Ltd. 8,953,897 14,016,169
Kac Fashion 7.286,815 2,388,705
Knitman Composite Ltd. 6,658,137 5,784,892
Knm Sourcing Ltd. 7.878.219 13.860,706
Knit Asia Ltd. 1,241,569 684,277
Knit Concem - 1,404,165
KSS KNIT COMPOSITE LTD. 1,462,926 =
Lithe Apparels Lid. - 587,200
Lz Textile Ltd. 1,246,820 1,439,279
Libas Textiles Ltd, 13,997,380 2.328.190
La Camicia Ltd. R 1,560,324 2,725,221
Liz Fashion Ltd. . - 1,882,987
Masihata Sweaters Ltd. . | 27,860,855 23,250,487
Magpie Knit Wear Lid. - 1,583,782
Mega Fashion Wear Ltd. 5,825,205 5,330,750
MM Knitwear Ltd, - 211,860
Mehnaz Styles & Craft Ltd. - 184,210
Mbouchak Knit Composite Ltd., - 877,530
Maven Fashion Lid. - 598,321
Mamun Knitwear Ltd. 3,534,088 4,669,405
Masco Tex Lid. 4,563,659 2,569,976
Mastrade International Garments Ltd. ) 1,290,845 1.209.528
MYew Fashion - 1,140,229
Mahmud Jeans Ltd. - 394,992
MNorban Comtex Ltd. 23,681,236 15.884.824
Novel Hurricane Knit Garments Ltd. 687,719 1,233,472
Newage Garments Ltd, - 1.615.898
Natural Sweaters Village Ltd. 1.649.519 1.649.519
Orchid Styles Ltd. 1,477,182 1,477,182
Oxford S hirts Ltd. 2,287,591 12,764,121
Pioneer Sweaters 35,760,808 27,495,033
Pretty Group = 526,369
Palmal Group - 2,400,693
P.A Knit Composite Ltd. - 736,161
Pacific Cotton Ltd. 1,459,365 1.276.426
Pakiza Knit Composite Ltd, | 2.896,503 8,315,679
Q-Point Fashions Ltd. 4,508,568 4,508,568
QUAZI ABEDINTEX LTD. 1.340,487 -
Reza Fashion Ltd. - 212,639
Reedisha Knitex Ltd. ) - 1,168,061
Russel Garments 260,507 1,490,648
River Side Sweaters Ltd. 3.676,465 5,462,114
RONG RUIGARMENTS BD LTD. i 3.184.384 =
S5-21 Apparels Lid. - 621,253
‘Sultana Sweaters Limited. 3.556,.046 7.068,227
Shanon Sweater Ltd. 3,122,383 2,539,568
Softex Sweater Industries Ltd, 1,560,986 2,548,562
Saadatia Sweaters Limited 5.078.424 3,009,620
Sm Knitwears Ltd. 1.079.887 1,863,129
Sonia Fine Knit Ltd. 1.874.418 1.569.410
Talisman Ltd. 12,113,741 10,325,261
Teb Fashion Ltd. 3,304,323 3,101,669
Turag Garments & Hosiery Mils Ltd. 2,380,108 6,149,002
Trouser Line Ltd. ; E 383,999
Tex Asia Co, ! 1,924,165 1,924,165
Tagwa Fabrics Ltd. ) 1,358,513 2,817,487
Tanima Knit Composite Ltd. 1,741,254 5,164,242
Tassneem Packages & Accessories 1,295,268 1.295.268
THE ROSE DRESSES LTD. 1,431,058 -
Triple Apparels Ltd. 562.416 1.375.253
TROPICAL KNITEX LIMTED 1.235.969 -
UNIWERSAL MENSWEAR LIMTED 550,593 S
Vivellatex Ltd, | = 440,353
VICTORIA INTIMATE LTD. 1,889,494 -
Vision Composite Knit Ltd. - 8,791
Well Lord Knit Wears Ltd, | 423,834 423,834
Yagi Bangladesh Ltd, i _ 1,556,014 2,306,926
4A Yarm Deying Ltd. 918.307 1.117,161
Others ﬂ l / 47732074 39730753 |
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09.03

10.00

' 09.02 Receivable from related party

Mawna Fashions Lid.

Color City Ltd,

Others Receivable

i
.
Total (i+ii)

Rent receivable

Receivable for E lectricity Bill

Age analysis of Debtors:

Sale of Carton

a) Accounts receivable accrued in the ordinary course of business are considered good and secured against
b) There are no debts due by directors or other officers of the company.
c) There has been an amount Tk. 135,716,169 due as accounts receivable from related parties under

Note:- As per our industry practice on average creditdays, itis average six months, PPP-PLC
managementhas approved this creditdays based on marketdata and other competitor analysis. The

6 Months

P

145

2 Pppl

8.626,119
14,963,279

1.293.773
14,963,279

23,589,398 16,257,052

4,195,536
107,931,235

699,256
105,456,719

112,126,771 106,155,975

1-6 Months Total Total
above
240,532,585  137.238,985 543,701,136 538.379.144
240,532,585 137,238,985 136 538, 3?’9i 144

cost of fund involved for credit days already charged in the product pricing.

Advance, deposits and Prepayments

Advance

Expenses

Advance Income Tax
Margin Against Bank Guarantee
Security deposit for Utilities

LC in Transit

M4, Oliur Rabman ACS, CGIA

fan Director =
Mi;inﬁ& Investment Ltd.

10.01
10.02
10.03
10.04
10.05

13,855,084 19,674,432
34,135,668 29,024,986
1,698,933 2,069,628
1,172,950 1,172,950
29172414 84,857,414
80,035,049 136,799,409

=

=]

L3

o=

o

-

w

Kazi Mugggmed

Managing Direstor

(Current Charge)

Parkway Packaging & Printing PLC
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10.01 Expenses

Bangtla Trac Itd
352560

==

/ 29,024,986

R 2024

16 Al

CHUN-LI MACHINERY CO 821,606
DBL Distributions Ltd. = 14,586,750
JL. Engineering - 375,503
EMS Engineering & 380,000
Ming Wei Paperware Machinery -
Co. Ltd 1,218,920
Jianga Heng Hardware -
co.Ltd 727,650
Talha Engineering 43,500 =
RJ Corporation = 528,157
Suresh Paik (Transport 73,387
Officer) 43,122
Md. Helal Uddin (Transport) 17,796 18,806
C&F- Chittagong (New) 1,847,307 1,737,251
C&F- Dhaka Airport (Mr. 495,054
Siddik) -
C&F- DEPZ (Mr. Jibon) - 6,718
C&F- AEPZ (Mr. Mahedi) - 1,860
Bacchu, Delwar Hossain 71,407 71,407
Chowdhury, Md. 14,770
Aktharfarook -
Mobarok, S M Husne - 100,000
JYOTI INDUSTRIES 19,338 -
Ali, Farhad 77,980 110,603
Hoque Tanvir, Mohammad -
Ashfaqul 200,000
Anowar Hossen 500,000 %
Md. Manzur Morshed =
(Lessor) 2,880,000
Mohammed Mahtab Morshed -
(Lessor) 2,880,000
Ms. Tabassum Muiyna Ali -
(Lessor) 1,440,000
Tool Master Fire Solutions 555,794 =
Gazipur City Corporation 1,331,271 -
13,855,084 19,674,432
10.02 Advance income Tax
Opening Balance 56,190,854

Kazi Mdgtak Ahmed

s, CCIA g‘llr ul Islam
Md. Oliur Rabman ACS hief Financig! Qfficer Metsoing B
Managing Director Parkway Packaging & Printing PLC anaging Direclor (Current Charge)

AAA Finance & Investment Ltd.

Parkway Packaging & Printing PLC
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FY 2018-19

FY 2019-20
FY 2020-21
FY 2021-22

FY 2022-23

Add: Addition during the year

TDS from Export (U/S-123)

Income Tax (A/Y: 2023-2024) U/S-
154
Income Tax (A/Y: 2024-2025) U/S-
154

Tax Paid on Rental Income
AlIT on Import
Tax on Vehicle

TDS from Bank Interest

Adjustment for up to AY 2021-
2022
Adjustment for up to AY 2020-
2021
Adjustment for up to AY 2019-
2020

10.03 Margin Against Bank Guarantee
Export Import Bank of Bangladesh

Limited

10.04 Security deposit for Utilities

Security deposit for Utilities (JBL)

Aging of the advances except Margin and deposit

below: E ;

M4, Oliur Rehman ACS, CGIA

Director =
oA T & vt i

147

S pppl

- 9,872,351
3 9,715,007
- 22,386,897
14,216,600 14,216,600
14,808,386 :

5,110,682 14,808,386
4,615,643 12,890,949

. 1,250,000
300,000 ;

. 384,568
77,416 94,330
109,000 169,000
8,623 19,539
: (22,386,897)
: (9,715,007)
- (9,872,351)
34,135,668 29,024,986

1,698,933 2,069,628
1,698,933 2,069,628
1,172,950 1,172,950
1,172,950 1,172,950

Security deposit for Utilities is given

Kazi Mlm;gmed

Managing Director (Current Charge)
Parkway Packaging & Printing PLC

1 6 APR 2024
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1-3 Over 6
Months Months
Expenses 52,637,589 27,397,460
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a) All the advances & deposit amount are considered good and recoverable
b) Advances due from Employees are regularly being realized from their monthly

salaries

c) There is no amount due from any Directors of the company.

10.0 LC in Transit

411011874450-L
411011874469-L
411011864719-L
411011864620-L
411011833067-L
411011891627-L
411011891636-L
411011898595-L
411011898586-L
411011898611-L
411011898602-L
411011916076-L
411011951606-L
411011933477-L

Total

=

M. Oliur Rahman ACS, CGIA
Mmgglngnh‘eﬁﬁf 4
AAA Finaae & lovestment Ltd

15,783,979

13,388,434

18,087,300
23,020,200
3,652,387
733,199
835,226
6,407,100
6,407,100
4,514,400
5,643,000
5,142,115
6,851,386
3,564,000

29,172,414

84,857,414

¢

Mir
Chief Financia

| Islam
icer

Parkway Packaging & Printing PLC

16 APR 204

Kazi Muﬁmed

Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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11.00 Cash & cash equivalents
Cash in hand 1,778.404 1,079,114
Cash atBO Account (IDLC AL # 6867 ) 4,050 5,000
Bank balances with:
Jamuna Bank Ltd.
CD AC #0018-4421/1001000217928 1,379,348 1,847,819
STD AC #0018-0584/1201000030281 59,788 60,121
Standard Chartered Bank
SCBCDAC #01-1110678-01 174,061,845 1,227,961
SCB-ERQ AL #42-1110678-01 8,355,642 605,238
SCB-MOB AL #46-1110678-01 63,015,433 13120
Dutch-Bangla Bank Limited
DBBL-CD-1071100025958 1,360,895 959,697
Bank Asia Limited
Bank Asia-PPPPLC-CD-00333008571 4,483 -
HSBC-GUL-CD-017102-011 670,866 940,095
EXIMMS TD-03513100024644/0113000042709 21184441 1,439,769
BRAC Bank Ltd
BRAC Bank AL # 1540203558633001 20,624,281 7,984,436
BRAC Bank AC # 2035586330005 2,211,464 -
BRAC Bank ERQ AC # 1501203558633001 4,048 372 15927
BRAC Bank RAD AC # 1501—0070/1501203558633002 10,978,584 4,603
TIN5 16182901

1 6 APR 2024

Kazi Mugtak Ahmed

Md. Ofiur Rahman ACS, CGIA Mir I Iflam Managing Director (Current Charge)
Managing Director Chief Firfancia\ Officer Parkway Packaging & Printing PLC

AAA Finance & Investment Ltd. Parkway Packaging & Printing PLC
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12.00

Share capital

Authoris ed

150,000,000 ordinary shares of Taka 10 each

Issued and paid-up

45,000,000 ordinary shares of Taka 10 each fully paid up

It consits of the following :

Amounts in Taka

31 December 2023 30 June 2023
e 1,500,000,000 _ 1.500,000,000

450000000 450,000,000

14.00

15.00

Balance at 31 December 2023

Revaluation reserves

Opening balance

Deferred tax on revaluation reserve
Depreciation on Revalued Assets
Balance at 31 December 2023

Deferred Tax AssetAiability

Deferred tax assets and liabilities have been recognized and measured in accordance with the provision of IAS-12:

Number of % of

Name of the Share Holder Pasition Shaves $hataholdings Amount (Tk.) Amount (Tk.)
My, Abdul Wahed Chairman 2,450,000 21% 94, 500,000 24, 500.000
Mr. Mohammed Abdul Jabbar N“U “ai;’:g 9,450,000 21% 94,500,000 94,500,000
M, Mohammed Abdur Rahim | Director 9.450.000 21% 94 500000 94 500,000
| M, Mohammed Abdul Quader | Direcior 2.450.000 21% 94,500,000 94,500,000
Mg, Parveen Wahed Director 1. 800.000 4% 18.000.000 18.000.000
Mg, Seling Parveen Director 1.B00.000 4% 18.000.000 18.000.000
iMs, Tanzeen Rahim  |Director 1.800.000 4% 18.000.000 18.000.000
e, Taslima Begum | Director 1.800.000 4% 18.000.000 18.000.000
Total 45,000,000 100% 450,000,000 450,000,000

13.00 Retained earnings

Opening balance 410,371,802 278,338,072

Bonus Share Issued - -
Profit made during the vear 75,864,568 98,610,941
Depreciation on Revalued Assets 13 349,116 33.422 789

499,605,485 410,371,802

Income taxes. Deferred tax assets and liabilities are attributable to the following:

A Deferred tax AssetAiability on historical cost:

Carrving amount other than revaluation
Tax base *

Taxable Temporary difference
Applicable tax rate

(Tax rate is 12% on Textile sector as per SRO - 193 dated 30

June 2023.)

Deferred tax liability on historical cost{A)

B. Deferred tax liability against revaluation reserve:

i) Deferred tax liability against revaluation reserve other than land

Carrving amount other than land
Tax base

Tax Rate

Md. Oliur Rabman ACS, CGIA
Managing Director -
AAAFinance & Investment Ltd.

289,663,969 319,552,470

1.604.294 3,534,289
(13.369.116) (33.422 789)
277.899.147 289,663,969 |

246,115,289 240,035,644

246,115 289 240 035 &44|
12% 12%

120.322.041 133.691.157
120322041 133691157
12% 12%

14,438,645 16,042,939

Kazi M Ahmed

Managing Director (Current Qharge)
Parkway Packaging & Printing PLC

1 6 APR 2024
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Carrving amount other than land 120.322.041 133.691.157

Tax base = =

Tax Rate 12% 12%
14,438,645 16,042,939 |

(i) Deferred tax for capital gain on revaluation of land

Carrvine Amount 182.995.480 182.995.480
Tax base = =
Taxrate (As per section 125 @ 6% ,.SRO -167 dated 23 May, 2023 ) 6% &%
10979729 = 10.979.729 |
Deferred tax liability against revaluation reserve { i+ ii }(B) 25418374 = 27,022,668 |
Total Deferred tax liability ( A+ B ) 25.418,374 27,022,668

16.00 Lease Obligation

Opening balance -

Add: Addition during the period 32,770,348

32,770,348 -
Less:Current Portion of Lease Liability 6,080,603 -
Less:Adjus tment during the period 3,250,971 =
Closing Balance 23,438,774 -

17.00 Current portion of lease obligation

Opening balance -
Add: Addition during the period 4,080 603 -
6,080,603 -

Less:Adjus tment during the period =
Closing Balance 6,080,603 =

18.00 Accounts payable

Pavable for S uppliers 18.01 65,522,305 7.230,311
Pavale for Expenses 18.02 62,689,151 62,045,116
Pavale for Others 18.03 734.876 330.787
Provision for workers' profit particivation and 18.04 22,106,654 15,910,449
Unearned Revenue 18.05 3.419.519 171.201.194
— 154472505 256717857
18.01 Pavyable for suppliers
Kabita Enterprise 699,360 699,360
ABUL KHAIR STEEL MELTING LIMTED 187.400 -
City Communication Systems | - 12.850
BBS CABLES LTD 202.643 739.477
Banela Trac Ltd. 163,000 667,560
DBL Distributions Ltd. 42,701,242 -
Diamond Bearing & Machinery 8.282 8.282
Arefin Motors 15,860 -
A-3 ENGINEERS & CONSULTANCY 33,111 33.111
Amber Board Miis Ltd - 155.288
FRESH& CARE (BD)I LTD 12,951 25.900
Classic Media & Communications 211,400 -
M.HK Enterprise 523,350 359.500
Rashid Enterprise 42,000 42,000
Sadia Enterorise . 35,090 35.090
Quest Accessaries (BD) Ltd. 27,110 27,110
Enayet Carbon Brush Manufacturing 7.216 71.216
United Graphics 156,155 134,654
Fast Computer 109.565 62.160
Cooltech Bangladesh 37.680 37,680
Chandpur Hardware Store 1.237 80,498
F.K. Comoration 5,565 -
Binary Logic - 18,000
ITS Labtest Bangladesh Ltd. 41,147 41,147
KM Corporation 115,300 | 118,950
Pacific Chemitrade Co, 35,000 35,000
The Tyre & Batterv Bazar 4,700 4,700
- 69,278
247992 . 3

Kazi Mustak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC

{ § APR 2024



Duest Accessories (BD) Lid. 27,110 27.110
Enavet Carbon Brush Manufacturing | : 7.216 7.216
United Graphics s 156,155 | 134.654
Fast Computer 109,565 62,160
Cooltech Bangladesh 37.680 37.680
Chandpur Hardware S tore . . 1.237 B80.498
F.K. Corporation 5.565 -
Binarv Logic - 18.000
ITS Labtest Bangladesh Ltd. 41.147 41.147
KM Corporation 115,300 118,950
Pacific Chemitrade Co. 35,000 35,000
The Tyre & Battery Bazar 4,700 4,700
INDEPENDENT ENTERPRISE - &69.278
_____ ME Ml S Machineoy e i e RO S AT
S.S.Hardware Store 15,685 =
Green Power Electric 289.617 11.473
New S tar Machineries : 10,113 | 10.113
Md. Hasan &0, 729 19,012
Mohakhali Autos -2 176.938 104.337
Qutbi Ml S tores 50,000 50,000
FT Mill S tore 106,260 =
_Rahman Enterprise 15,040 15.040
Prominent Tec W 18,325 18,325
MS Riai & Brothers | 2,253 2.253
Priotoma Bangla 10,204 10.204
Aluminium Point - 1.840
Advanced Engineering 34,536 -
Mozumder Trans port Agency 1.007.000 =
Smart Printing S olutions Ltd. = 6.961
Lafarge Holcim Bangladesh Limited = 143.000
Shah Corporation 13,402 -
Arivan Enmterprise 34.632 -
Runner Motors Litd. 46,257 105.182
Concept Label And Accessories Lid. 26976 26,976
Meega Design Solution 186,000 =
Adhunik Paper Mils Ltd. 9072 9.072
Unity Motors 186.485 23.470
Liny Paper Mils Limited 175.200 45.600
Sufia Light Hous e 60,555 14.120
S hamsuddin Engineering Works : 710,858 509,263
New Anika Printers 27.760 - ___ 860
RAD HVAC Engineering LTD. 545,000 1.635.000
Jamuna Refrigeration Company 11,560 =
Khandaker Enterprise 11.879 5.998
Khan Enterprise 628.858 164,946
Interlink Textile 68,040 34.020
Hamza Textile Ltd. 8.640.000 =
Others 6. 718707 B30.502 |
. —_—5.022.305 7,230,311
18.02 Pavyable for expenses
Outs tanding S alary & Allowances 6,190,551 5,400,773
Provision for Directors Remuneration 500,000 -
Providend Fund 181.738 167.292
Provision for long term Interest - -
Provision for S hort term Interest 8.853.598 -
VDS FPavable{Local Purchase) 5.899.548 5,899,548
Provision for Buyer Rebate 4. &6F6, 340 13.448,330
Provision for Bad debts 35.399.514 35,399,514
Provision for S oftware Service Charges 226,263 226,263
Provis ion for Office Rent 360,000 360,000
Provis fon for Audit Fee 172.500 172,500
Provis ion for Gas Bill 2009 . 2 970897
62,689,151 £2,045.116 |
18.03 Payable for others
Tax Deducted atSource - Salary : i 72864 15.705
Tax Deducted at S ource - S upplier . 45%9.610. 193,207
VDS - Supplier —_—202.400

152
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734,876 330,787

The company has made a provision of Taka 1,416,399 in the year ended 30 June, 2023 for the Bad Debts in the financial

statement against Accounts Receivables and the Provisions are made where there is evidence of a risk of non

payment, taking into account ageing, provis ion experience and general econamic conditions.

IFRS 2 Financial Instrument allows t© make a Bad Debt Provision through applying the approach for trade receivables,
contractassets recognized under IFRS 15 Revenue from contract with customers.

18.04

18.05

The company has also decided to take legal action subsequently against the un-collected amount provision has been
made in the financial statement When an accounts receivable is determined to be uncollectible it is written off, firs thy
against any provision awvailable and then to the statement of profit or loss and other receivable is determined to be
uncollectble it is written off, firstly against any provision available and then to the staterment of profit or loss and other]
comprehensive income. 5Subsequent recoveries of amounts to be credited to the statement of profit or loss and other]
comprehens ive income.,

Provision for workers' profit participation and welfare funds

Opening balance 15,910,449 8.576.601
Provision for Interest on WPPFE - 1.829.702 286.309
Addition during the year 4 366 503 £H347

22,106,654 ~15.910.449
Paid during the year - -

Closing Balance —_— 22306654 15910449 |

This represent 5% on net income before charging income tax as per provision of the Labour Law-2006 and itshall be
allocated amaong the eligible workers as defined in the said Act In addition, interes t provision @ 11.5% duly considered
on undisbursed amount

Unearned Revenue

Jinnat Knitwears Ltd.
Flamingo Fashions L

= i 22.650.756
3.419.51%9 116.397.657

= 32152 781
—_—3419,519

: : . Kazi Mu Ahmed
AAA Figance & Investment Lt e Lo Managing Director (Curreal Charge)

Parkway Packaging & Printing PLC

1 6 APR 2024
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— 62689151  62.045.116 |

18.03 Pavable for others
Tax Deducted at Source - Salary 72.866 15,705
Tax Deducted at Source - S upplier 459,610 193,207
VDS - Supplier 202,400 121,875
734,876 330,787

The company has made a provision of Taka 1,416,399 in the year ended 30 June, 2023 for the Bad Debts in the financial
statement against Accounts Receivables and the Provisions are made where there is evidence of a risk of non-
payment, taking into account ageing, provision experience and general economic conditions.
IFRS 9 Financial Instrument allows to make a Bad Debt Provision through applying the approach for trade receivables,
confractassets recognized under IFRS 15 Revenue from contract with customers.

The company has also decided to take legal action subsequently against the un-collected amount provision has been|
made in the financial statement When an accounts receivable is determined to be uncollectible it is written off, firstly]
against any provision available and then to the statement of profit or loss and other receivable is determined to be|
uncollectible itis written off, firstly against any provision available and then to the statement of profit or loss and other]
comprehensive income. Subsequent recoveries of amounts to be credited to the statement of profit or loss and other
comprehensive income.

18.04 Provision for workers' profit participation and welfare funds

Opening balance 15,910,449 8,576,601
Provision for Interest on WPPF 1.829,702 986,309
Addition during the year 4.366.503 £.347.540

22,106,654 15,910,449

Paid during the vear -

Closing Balance 22,106,654 15,910,449

This represent 5% on net income before charging income tax as per provision of the Labour Law-2006 and it shall be
allocated among the eligible workers as defined in the said Act In addition, interest provision @ 11.5% duly considered
on undisbursed amount.

18.05 Unearned Revenue

Jinnat Knitwears Ltd. I - 22,650,756
Flamingo Fashions Ltd. 3,419,519 116,397,657
Jinnat Fashions Ltd. - 32.152.781
Total 3,419,519 171,201,194

Kazi Mustak Ahmed
Managing Director (Current pharge)
Parkway Packaging & Printing PLC
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19.00 Short term bank loan

UPAS Loan

Detfails of bank terms and conditions for Short Term Loan are given below:

154

< PPP
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327.207.149 -
327,207,149 =

Loan Particulars
Bank Account
Lender: SCB
Nature: IML{EDF)
Dei’;gs::ent Limit US D 2.00 million =
Fund (EDF) Purpose: Import of Raw Materials
Tenure: 180 davs for Clean Import Loan (CIL)
Rate ofinterest @ 4.00%
Lender: SCB
STL e = 1L :
Risvoling Limit Tk 50,00 million
Loar Purpose; Working Capital .. L
Tenure: 150 davs maximum
Rate ofinterest @ 2.00 %
Lender: SCB
Nature: Bill Dis counting
Bill Limit Tk 350.00 million
Discounting |Purnose: Te dis count maximum 20% of export bills against local bank
Tenure: 120 days
Rate ofinterest @ 6 months CVE Term SOFR + 300 % perannum |
Standard Chartered Bank Lender: SCB
MNature: OD
Ovwverdraft  |Limit BDT 25.00 million
. (OD) Purpose: To meet dav-to-dav operational exnenses —
Tenure: On lump-sum basis
Rate ofinterest @ 2.009
Lender: SCB
Nature; UAPS
UPAS Limit Tk 545 milfion
Purpose: To import raw materials on sightand/for deferred basis.
_________________________________ P4 Er T ol 3 S O SRR SR S —
Rate ofinterest @ 6 months CME Term SOFR + 3.00% perannum
Lender: SCB
Mature: UAPS
Limit Tk 85 million !
UPAS Purpose: To import capital & 5 pare parts
Tenure: 360 days
Rate ofinterest @ 12 months CME Term SOFR + 3.50% perannum |
Lender: BRAC
MNature: EDF :
Deviﬁgr:ent Limit: Tk 350.00 million
Fund (EDF) |Purpose: To finance sight LCs (Local & Foreign) opened through BBL
Tenure: 180 days or 270/360
Rate of interest: 4.00% per annum
Lender: BRAC
Nature: UPAS
Limit Tk 350.00 million
UPAS Purpose: To import s pare parts and machineries on sight and/or deferred
hasis.
Tenure: 180 days
Rate of interest @ & months CME Term SOFR + 3.50 % perannum |
Lender: BRAC .
STL Ha’a:rre_: STL _
BRAC Bank Ltd. Hewoling Limit Tk 20.00 _mllllcn
i Purpose: Waorking Ca;:tlial
Tenure: 180 davs maximum
Rate of interest @ 2 502%+SMART
Lender: BRAC
MNature: OD
Ovwerdraft |Limit BDT 10.00 million
(OD) Purpose: To meet dav-to-dav operational expenses
Tenure: On lump-sum basis
Ra i + T
Lender: BRAC
Mature: Bill Dis counting
Limit BDT 60.00 million
Bill Purpose: To discount maximum 90% of export bills against local bank]
Discounting |[accentance
Tenure: 120 davs o ”
For FDBP({OB Rate of interest @ 6 months CME Term SOFR + 3.50
% per annum For LODBP (Onshore)@ 2.50%+5MART

Md. Oliur Rahman ACS, cala

Director
AL e & Tovestment LG

Kazi Mustak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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BRAC BANK Lender: BRAC
STL Nature: STL
Revolving Limit: Tk 20.00.m|II|on '
Loan Purpose: Working Capital

Tenure: 180 days maximum
Rate of interest: @ 2.50%+SMART

Lender: BRAC
Nature: OD
Limit: BDT 10.00 million
Overdraft
(OD) Purpose: To meet day-to-day operational
expenses

Tenure: On lump-sum basis
Rate of interest: @ 2.50%+SMART
Lender: BRAC
Nature: Bill Discounting
Limit: BDT 60.00 million
Bill Purpose: To discount maximum 90% of export
Discounting bills against local bank acceptance

Tenure: 120 days

For FDBP(OBU) Rate of interest: @ 6 months
CME Term SOFR + 3.50 % per annum% & For
LDBP (Onshore)@ 2.50%+SMART

20.00 Provision for Taxes
Opening Balance 43,198,245 69,609,649
FY-2022-23 22.486,388 -
FY-2018-19 = 7.523,108
FY-2019-20 - 9,715,007
FY-2020-21 - 22,386,896
FY-2021-22 20.711.858 29.984.6438
Add: Provision for taxation for the vear 29,00 | 11,465,485 28,339,849
Less: Tax paid/Adjustment During the year 11,813 (54,751,253)|
Income Tax (AY: 2022-2023) US-74 - (9,272,781)
Income Tax (AX: 2021-2022) Adi 11.813 (22.386,896)
Income Tax (A/N: 2020-21) Adi & (11.645,966)
Income Tax (AY: 2019-2020) Adi - (11.445 610)]
54,675,543 43,198,245

Mir Kazi Must me
m_ommmnicsf‘ccn Chief Finpncial Qfficgr Managing Directar (Currenl Charged)
“Ri“mmu &] Tnvestment Ltd. Parkway Packaging Parkway Packaging & Printing PLC
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Period from 1st Period frorrl 1st
July to 31 July to 31
December |

Total 475,187,433 ___ 465400085 |

21.00 Revenue

Quantitative details of sales (SQM)
July to Dec-23

Opening Production Closing Stock Sales during
Froduct Tme Stock (a) (b) (c) the vear
(a+b-c)
Carton 35,561 5,135,510 30,009 5,141,062
Total 5,135,510 30009 |[  5141,062]

Turn over in Quantity (SQM)
July to Dec-22

Opening :

Broduct Yope Stock Production Closing Stock Sales during

(a) (b) (c) the year

(a+b-c)
ICarton 43,414 4.768.483 28,328 4,783,569
Total 414 4,768,483 28,328 | 4,783,569

2200 Costof goods sold
Raw Material consumption 2201 278,689,378 301.074,322
Manufacturing overhead 22.02 81.195.666 77,394,869
Cost of production /goods manufacturing 359,885,044 378,469,190
Opening stock of finished Goods 2.575.346 3.461,968
Closing stock of finished Goods (1,907.011) (2,575,346}

360,553,379 379,355,812

Note : During the period the price of “Liner Paper” which is our primary raw material average price per
unit has decreased from BDT 81.40 per Kg to BDT 70.42 per Kg. The price of this paper rose during
the pandemic period but now the price has started decrease worldwide.Due to the decrease in price
of our primary raw material our production cost per unit has decreased significantly whereas our sale
price per unit has decreased by a much smaller margin. Due to this reason our gross margin has
increased significantly compared to our previous period.

22.01 Raw Material consumption

Quantity (KG)

Opening Stock 2,478,025 1.377.682
Purchase during the year 5,508,480 5,615,099
Raw Material available for consumption 7.986,506 6,992,781
Closing Stock (3.791,906) (2,929.648)
Raw Material Consumed 4,194,600 4,063,133 |
Value (Taka)

Opening balance 181,823,316 117,477,580
Purchase during the vear 347351376 416,543,372 |
Raw Material available for consumption L 529,174,692 534,020,953
Closing balance _(250.485314)  (232,946,631)
Raw Material Consumed —278.689.378 301,074,322

CGIA .
mouurmmhcs' Kazi Mu Ahmed
Mansg &hﬂlmm‘- L. Parkway Packaging § Prinying PLC Managing Direcior (Curent Charge)

.- Parkway Packaging & Printing PLC

1 6 APR 2024
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22.02 Manufacturing overhead

Wages & Allowances 20,554,192 17,594,768
Fuel & Lubricant 24,956,938 20.699.091
Electric Bill 1.881.097 1,190,912
Gas Bill 1.419.475 1,452,197
Repair & Maintenance 5,369,902 4,144.825
Store & Spare Parts 569.546 1,647,300
Insurance Premium 604,164 1.495,336
Printing Expenses 430,352 433,259
Enterainment 20.890 21,075
Mscellaneous Expenses 579,626 170,315
Loading & Unloading Expenses 1.800 97.857
Labtest Expenses 54,921 160,487
Fire Fighting Expenses 619.220 -
Postage, Stamp & Telegraph(Courier) 3.472 4,350
Depreciation Annexure (A+B) 24130071 28,283,097
81,195,666 77,394,869

23.00 Administrative expenses

Salary & Allowances 12,134,088 6,988,057
Directors Remuneration 3,000,000 -

Power & Fuel - Vehicle 137.919 435,456
Business Promotion Expenses 1.872,000 538.000
Mscellaneous Expenses 221,100 1,299.716
Repair & Maintenance 173,686 45,670
Registration & Renewal 104,963 215,638
Stationery 85,881 11,925
Convevance 280.060 302.478
Credit Rating Expenses 53.750 53.750
Mbbile Phone Bill 152,159 159.963
Provident Fund 289,958 153,430
Internet Bill 56,700 84,000
R eligious Expense 11,600 5,900
Legal Fees 40.637 1,150,000
Entertainment 45,425 44 386
Rent. Rates & Taxes 212.952 497.878
Software Service charges 113,132 -

Audit Fee 172,500 172,500
Medical & Medicine Expenses 14,047 3.076
Office Expenses 40,506 26.988
Training Expenses 15,038 12.000
Depreciation Annexure (A+B) 2.681,119 3,142.566
Depreciation on ROU L 2730862 =

24,640,082 u 37

24.00 Selling & Distribution expenses

Salary & Allowances 4,455,025 3.683.357
Sample Development Expenses - 465,400
Business Promotion Expenses 482,000 538,000
Transportation Expenses 6,369,381 6,420,470
Buyer's Rebate on sales 18,457.998 1,640,855
Entertainment 8,879 -

Convevance 157,650 85,350
22930933 12833431 |

n ACS, CGIA Kazi Mu hmed

mﬁg‘,‘%: i Managing Direlar (Current Charge)

AAA Finance & Investment Ltd. Parkway Packaging & Printing PLC
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Entertainment 8,879 -
Conveyance 157.650 85.350
29,930,933 12,833,431
2500 Other Operating Income ________ ____ __TTTTTTTTTT
Exchange Loss /Gain on FC 42 349,155 15.471.026
42,349.155 15,471,026
26.00 Finance cost
Bank Charges 3.866.150 4,213,365
Interest on Intercompanyv Loan - 5,283.000
Interest on WPPF 914.851 665,445
Bank Interest on Long Term Loan - 854,370
Bank Intereston Short Term Loan 8.853.598 8,318,289
Interest on Lease Liability 61,029 =
13,695,628 19,334,469
27.00 Other income
Interest on Intercompanyv R eceivable - 14,438,830
Bank Interest 43,113 34.056
Rental Income 4,195.536
Less :Repair & Maintenance (1.258.661) 2,936,875 2,934,875
2,979,988 17,409,760
28.00 Contribution to workers' profit participation funds
Net profit before workers' profit participation funds & tax 91,696,555 71,413,782
Contribution to workers' profit participation funds 4,366,503 3,400,656
(NP before WPPF & Tax X 5/105)
29.00 Computation of Taxable Income & Tax Liability thereon
A Tax Pavable on Total Taxable business Income 10,645,988 4,623,960
B. Mnimum Tax Payable us 163C(5)(a)
Gross receipts during this vear 520,516,576 483,807,986
Tax Rate 0.60% 0.60%
Mnimum Tax us 163C(5)(a)of [TO 2023 3,123,099 __ 2,902,848
C. Minimum Tax Pavable us 163C(5)(a)
Tax deducted at S ource under section 123 [ 4,615,643 | | 6,106,743
4,615,643 6,106,743
Gross Tax Liability{ higher of A, B and C) 10,645,988 6,106,743
Less: Prevoius vear tax adjustment -] -
10645988 = 6,106,743 |
Foreign currency exchange gaindloss) - 4,641,308 ;-?;
Interest On Intercompany Loan = 4,331,649 R
On Bank interest received 11.856 10,217 o=
On Rental Income 807641 = 881063] &
Current Tax 11465485 15,970,979
w
Adjustment for AY2021-22 - - —
Adjus tment for AY2020-21 - -
Adijus tment for AY‘:_Q‘QI'?QO /ﬂ = -
Total Current Fax I / 11,465,485 15,970,979 1
Mir "
Md, ouurg,m.nmrzs,ccm cmer?;ﬁ A Islam Kazi KAhmed
Mgﬂmghm“vm o Parkway Palfagin r Managing Birector (Current Charge)
AAAFinance & Investmen 9ihg &Finting PLC Parkway Packaging & Printing PLC
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Foreign currency exchange gainloss) 4,641,308
Interest On htercompany Loan 4331649
On Bank interest recenved 11.8% 10217
On Rental Income 80761 861,063
Current Tax 11465485 15970979
Adiustment for AY2021-22

Adiustment for AY2020-21

Adius mentfor AY2019-20 : :
Total Current Tax 11465485 15970979

—

yid, Otiur Rabman ACS, CGIA

Director
e & Tpvestaent Lt

1 6 APR 2024

Kazi Muﬁuhgmed
Managing Direcfor Cument Charge)

Parkway Packaging & Printing PLC
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30.00

30.01

31.00

31.01

Amounts in Taka

31 December 2023 | 30 June, 2023

Deferred tax expenses for Income Statement

Fixed assets:

Carrying amount 246,115,289 240,035,644
Tax base 246,115,289 240,035,644
Taxable Temporary difference - -
Tax rate 12% 12%

Deferred tax liabilites as on 31 December 2023 = -
Deferred tax liabilites as on 30 June 2023 - -

Period from 1st || Period from 1st
July to 31 July to 31
December 2023 | pecember 2022

Deferred tax for Statement of Comprehensive Income
(i) Deferred tax against revaluation reserve other than land

Carrying Amount 120,322,041 150,402,552
Tax base - -
120,322,041 150,402,552
Tax rate 12% 12%
14,438,645 18,048,306
(ii] Deferred tax for capital gain on revaluation of land
Carrying Amount 182,995,480 182,995,480
Tax base

182,995,480 182,995,480

(Tax rate as per section 125 @ 6%, SRO-167 dated 23 May 2023) 6% 3%
10,979,729 5,489,864
Deferred tax liability against revaluation reserve ( i+ i) 25,418,374 23,538,171
Deferred tax liabilities 30 June, 2023 (27,022,668) (30,556,956)
Deferred tax for statement of other comprehensive income (1,604,294) (7,018,786)
Basic Earnings per share (EPS)
The computation of EPS is given below: |
Eamings attributable t ordinary shareholders 75,864,568 52,042,147
Weighted average number of ordinary shares outstanding at the year end 45,000,000 45,000,000
Earmings per share (EPS) 169 1.16

Diluted earnings per share
No diluted earnings per share is required to be calculated for the year as there was no scope for dilution during the pe

31 December 2023]| 30 June, 2023

- 5

=)

32.00 Net Assets Value (Per Share) | 2

Total assets . 1,818,797,581 1,476,974,543 =

Less: Total current liabilities (542.435,800) _ (299.916102) <%

1276361780  1177,058441| o

Deduct g
Long Term & deferred liabilities (48,857,148) (27,022 668)
227, 632 1,150,035,773
Number of Ordinary Share ment of financial position dat 45,000,000 45,000,000
NAV - Per Share atstatemept of financial posiion date __ _ 27.28 25.56

WACS."CGIA Mir £ Kazi M kAhde

Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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1,227,504,632 1,150,035,773
Number of Ordinary Share at statement of financial position date ' 45,000,000 45,000,000

L ———.NAV - Per Share atstatement of financial posiiondate _ ___ . _

27.28 25.56

Period from 1st || Period from 1st
July to 31 Julyto 31
December 2023 (| pecember 2022

33.00 Cash Flow from operating activities under Indirect method

Net profit/ (loss) Before tax as per statement of Profit & loss 87,330,052 68,013,126
Add : Depreciation . 29,542,052 31,425,664
Finance Cost 13,695,628 19,334,469
(Increase)/ Decrease of current Assets (17,724,113) 26,059,328
Increase/ (Decrease) of current Liabilities | (98,609,256) (20,519,484)
Finance Cost Paid (3,927,179) (19,334,469)
Tax paid (5.098,869) (6,488,524)
Net cash flow from operating activities 315 98,490,110
Net cash flow from operating activities- Direct Method 5,208,315 98 490,110

34.00 Net Operating Cash Flow Per Share

Cash flows from operating activities as per statement of cash flows 5,208,315 98,490,110
Number of Ordinary Share at statement of financial position date 45,000,000 45,000,000
Net Operating Cash Flow - Per Share 0.12 2.19

Note: In previous period Net Operating Cash Flow - Per Share stated tk. 2.19 due to receive against unearned
revenue tk.171,201,194. But in current period Net Operating Cash Flow - Per Share reduced to t.0.12 due to
adjustment of unearmned revenue tk.167,781,674.

35.00 Number of employees

Disclosure as per requirement of schedule Xl part Il of Company Act 1994

Staff

Year Officer & Worker Total Amount in Taka
Corporate Factory Factory Employee

Jul’23 to Dec'23 25 76 199 300 37,143,305

Jul'22 to Dec'22 15_[ 33 231 279 28,266,181

There is no Salary/ Wages Remuneration below Tk 12,500/ per month or annually Tk. 150,000. Mnimum Salary/]
Wages Remuneration has started from Tk. 12,500/ per month.

36.00 Payments to Directors and Officers

Disclosure as per requirement of schedule X, Partll, Para 4 of Company Act 1994

1 6 APR 2024

Jul'23 to Dec'23 Jul'22 to Dec'22
RS Directors Menagers: & Total Directors anagerr: % Total
Basic Salary 3,000,000 9,115,658 | 12,115,658 - 5,863,903 5,863,903
House Rent s 4557829 | 4557829 @ - 2,931,952 2,931,952
Conveyance - 1,223,813 1,223,813 - 787,252 787,252
Bonus /incentives - 1,691,813 1,691,813 - 1,088,306 1,088,306
Total Salary and
s 000 16,589,113 19,589,113 - 10,671,413 10,671,413
allowances (-.ruoo. "
* Directors nagi irector only.
* No benefits other than the moluments is give
Ot Rl 75 €015 ; Do)
Managing ui Kazh o edor (Current CHpree)
------------ A Finwnerd-dpestment LS Tanayng SeR AT ol

Parkway Packagne




162

@,‘

dbl S pppl

Fashamay Packagrg 30 Privtrg PLC

Bonus /incentives = 1.691.813 1,691,813 - 1,.088.306 1,088,306
Total Salary and
7 —— 3,000,000 16,589,113 19,589,113 - 10,671,413 10,671,413

* Directors represent Managing Director only.
* No benefits other than the monthly emoluments is given to the Managing Director.

37.00

39.00

41.00

Production Capacity Installed: (In SQMDay) 43,720 43,720
Actual Production : (In SQMDay) 29,598 31,850
% of Capacity Utilization: 67.70 72.85
Related party disclosure

Status of Income Tax Assessment :

Assessment
Status Income Year Asss:sar: it ::::;Jann d;:,r i:;“:::_t; ; Remarks
1984

Under Process 2022-23 2023-24 £ = =
Under Process 2021-22 2022-23 = -

Completed 2020-21 2021-22 11,813 | Completed  |[Demand amount paid
Completed 2019-20 2020-21 1,930,959 | Completed  [Demand amount paid
Completed 2018-19 2019-20 1.573.259 | Completed Demand amount paid
Completed 2017-18 2018-19 - Completed  |Demand amount paid

Contingent Liabilities:

a) As on 31 December, 2023, Contingent Liability of the Company was Tk. 88,670,000.00 for opening of LCs by the
banks in favour of foreign suppliers for raw materials and spares.

b) There was no facts and figures for which the company has conﬁngent"l.Iébiii'ty to any party other than Bank as on 31
December 2023,

Disclosure as per requirement of schedule Xl, part I, para 7 of Company Act 1994

Jul'23 to Dec'23 Jul'22 to Dec'22

During the year, the Company carried out a numbers of ransactions with related parties in the normal course of
business. The names of the related parties and nature of these transaction have been setout in accordance with the
provisions of LAS -24: Annexure-C

Disclosure as per requirement of schedule Xl, part Il, para 8 of Company Act 1994

Dis closure requirement of schedule XI, part ll, para 8(b&d) of Company Act 1994
CIF Value of Raw Materials, S pare Parts and Capital Machinery

(BDT) and Consumption i
Total % of

Particul " .
articular Import Purchase Esnsomed Consumption
Raw Materials - 347,351,376 347,351,374 278,689,378 98%
Stores and Accessories - 1,430,166 1,430,166 6,113,133 2%
Capital Machinery - = % z
Total - 348,781,542 348,781,542 284,802,511 100%
In the period under review the company did not remit any amount as dividend, technical know -how, royalty,
professional cons ultation fees, interest and other matters either its shareholders or others.
Md. Oliur Rahman ACS, CGIA Kazi Must ed
Managing Director Managing Director fCument Charge)

AAA Finance & Investment Ltd.

Parkway Packaging & Printing pPLC

{ 6 APR 204
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Capital Machinery - - -

| 4

rhmany Packageg or

Total - 348,781,542 348,781,542 284,802,511 100%

.

In the period under review the company did not remit any amount as dividend, technical know -how, royalty,

professional cons ultation fees, interest and other matters either its shareholders or others.

E——— - N— S— S — e i N | . rora—
FOB Value of export
The FOB value of export for the year 31 December 2023 is as follows:
Jul'23 to Dec'23 Jul'22 to Dec'22
Particular i z
In foreign In BDT In foreign n BDT
currencv $ currency $
E xport 4,367,770 | 475,187,433 4,780,557 465,400,085
42,00 Figures are rounded off to the nearest Taka.
43.00 Previous year's figures have been rearranged, wherever considered necessary, to conform to current year's
44,00 These notes form an integral part of the annexed financial statements and accordingly are to be read in conjunction
Managing Director Director Chief Financial Officer Company Secretary

These are the notes to the financial statements referred to in our annexed report.

Kazi Mu
Md. Oliur Rahman ACS, CGIA

. D r
“R‘;;:g‘n:f& Tnvestment Ltd.

1 6 APR 2024

ed

Managing Diré®lor (Current Charge)
Parkﬁa?i’ackaging & Printing PLC
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Annexure C
Related party disclosure
During the year, the Company camied out a numbers of transactions with related parties in the normal course of business. The names of
the related parties and nature of these transaction have been set out in accordance with the provsions of IAS -24:
Value of Closing Closing
SL.| Name of the related Relationshi Nature of ansacton balance as of | Status as of |balance asof| Statusasof
No party P transaction (Taka) Dec 31, 2023 | Dec 31, 2023 | June 30, 2023 | June 30, 2023
(Taka) (Taka)
Interest - Debtor 18,581,344 | Other income
1 | Flamingo Fashions Ltd | Sister Concem |Office Rent 360,000 Creditor 360,000 Creditor
G ts
bl (112,978,138) | 3,419,519 Creditor 116,397,657 |  Creditor
Interest - - Creditol 10,047, Fil
2 [Thanbee Print World Ltd. | Sister Concem il 04,600 Jkance Expenia
Gas & Rent (5.970,796)| 112,126,774 Debtor 106,155,975 Debtor
Interest 180,000 | Other Income
3 Jinnat Fashions Ltd Sister Concem e Debtor
S e (32.152,781) Creditor 32,152,781 Creditor
Interest 115,000 | Other iIncome
4 | Jinnat knitwears Ltd | Sister Concem fr—ro— Debtor 2
S (22.650,756) Creciitos 22,650,756 Creditor
5 Jinnat Apparels Ltd Sister Concem |Interest Det 1,170,000 | Other Income
. ) Interest - - Debtor 3,600,000 | Other Income
6 | Mawna Fashions Ltd. | Sister Concem [prment
Disalianing (7.332,346) 8,626,119 Debtor 1.293,773 Debtor
DBL Pharmaceuticals :
7 Sister Conc Interest
L ister em |Interes De 1,035,000 | Other Income
: _ |Rent Advance 8,640,000 8,640,000 Creditor - -
B Hamza Textiles Ltd Sister Concem Kbt . Debter 722115 S
9| Mymun Textiles Lid. Sister Concem |Interest Debtor 1,339,200 | Other income
10 DBL Ceramics Ltd. Sister Concem |interest [ : 90,000 | Other Income
11| DBL "S"s,'m' Park | Sister Concem [interest - - = 45,000 [ Other Income
12 DB Tex Ltd. Sister Concem |Interest - Creditor 518,400 |Finance Expensel
13| DBL Distribution Ltd | Sister Concem |Advance 14,586,750 Debtor 14,586,750 Debtor
13| DBL Distribution Ltd | Sister Concem | 1€ & Lubricant 42,701,242  Creditor Creditor
Purchase
16 | Matin S pinning Mills Ltd. | Sister Concem [Ret & Yam . Creditor
Purchase
14 DBL Life style Sister Concem | Sendce Charges 226,263 Credi 226,263 Creditor
15 Color City Ltd Siiter Concem | mants = 14,963,279 14,963,279 Debtor
Packaging Debtor
Kazi Mu
Md. Oliur Rabman ACS, CGIA Managing Directon(Current Charge)

Parkway Packaging & Printing PLC

or .
mmﬂfh:ngl:tg& Tnvestment Ltd.
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1994 relating to

is required under section 186 of =

information as == i
(B)(19)(b)

holding company;

The Company has no holding Company. So, this is not applicable for the issuer.

-t
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[ o |
Lot |
e
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[{=]
Kazi Mu med
i ‘ Acs" = Managing Die tCmpl Qharge}
Parkway Packaging & Printing PLC

Director
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selected ratios on liquidity, profitability and solvency of the issuer as specified in

Annexure D; and

Parkway packaging and Printing PLC
Statement of Ratio Analysis
For the year from 30 June 2019 to December 31, 2023

SL.
No Ratios 31.12.2023 | 30.06.2023 | 30.06.2022 | 30.06.2021 | 30.06.2020 | 30.06.2019
;] Liquidity:
i. | Current Ratio 2.28 3.04 1.59 1.37 112 0.98
1. | Quick Ratio 1.76 231 1.40 1.29 1.02 0.85
2 Operating Efficiency
Ratios:
i '}?ccounts Rec?wables 0.88 1.85 223 2 44 211 226
['urnover Ratio
i g;av;;\tory Turnover 1.44 3.21 9.64 13.74 731 6.98
iii. | Asset Turnover Ratio 0.29 0.59 0.71 0.54 0.78 0.87
3 Profitability Ratio:
i. | Gross Margin Ratio 24% 20% 23% 18% 20% 19%
ii. | Operating Profit Ratio 22% 12% 15% 14% 15% 14%
i I;Iaettkl:roflt Margin 16% 8% 1% 10% 10% 9%
iv. | Return on Asset Ratio 5% 7% 10% 10% 9% 9%
v. | Return on Equity Ratio 6% 7% 15% 19% 28% 36%
vi. | EPS 1.69 2.19 315 2.79 2.27 2.18
Earnings Before '
vii Interest, Taxes,
Depreciation and 27% 22% 22% 17% 19% 19%
Amortization
(EBITDA) Margin
4 Solvency Ratios:
i E:E:,m ot Lty 018 - 0.29 0.28 0.20 032
ii | Debt to Equity Ratio 0.27 - 0.52 0.50 0.62 1.34
i 5.22
i E:EES Interest Earned 9,53 5.22 9.7 753 511 474
S gaetlzz&ervlce Coverage 0.27 - 032 0.33 0.48 0.28
5 Cash Flow Ratio
Net Operating Cash 0.12 4.80
i. | Flow Per Share 2.54 116.82 276.61 1,584.43 =
(NOCEFPS)
ii. | NOCFPS to EPPS Ratio 0.07 2.19 0.81 41.93 121.80 72802 [
[
=
=T
gla:’h? h":am s M. M. lecil:;;an & Co. f
NS A Chartered Accountants
éﬁz Mir | Isfam d
i i hme
4, Oliur Rabman ACS, CGIA Chief Bfancial Officer Kazi Mus
" Managing Director Parkway Packaging X Printing PLC Managing Director (Curent Charge)
mrilllm & lnmem Ltd. le“iy Pac"aging & Prinling PLC
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(4) All the ratios shall be explained and compared with the industry or sector average
ratios of the same periods along with sources of the information.

PPPL Industry/Secto

Name of the Ratio Ratio ¢ Average explanations
L Liquidity Ratios:
PPPL'S present ratio is
y : acceptable, it is better than the
(1) Current Ratio 3.04 0.98 industry standard. Its liability is
less than industry.
PPPL'S present ratio is
L ) . acceptable, it is better than the
) | Smeck Ratho il 0 industry standard. Its liability is
less than industry.
1L Operating Efficiency Ratios:
Accounts PPPL’S Ratio is lower as
(i) | Receivables 1.19 3.55 collection period is higher than
Turnover Ratio the average industry
o PPPL'S  present ratio is
(i) i 2.66 1.50 acceptable, as it is higher the
Turnover Ratio :
industry standard.
.... | Asset Turnover PPPL'S suitable for the typical
(i) Patii 0.41 0.33 P -

III. | Profitability Ratios:

Gross Margin PPPL'S ratio is higher than the

(i) Ratio 34% 31.11% average industry. as higher
operating profit
: : PPPL'S Ratio is lower than the
ii Ope.ratmg Feokit 10% 21.28% industry average ratio as lower
Ratio Y 5
operating profit.
PPPL'S present ratio is
iii Net Profit Ratio 10.10% 10.36% acceptable, although it is below
(1) P 8
the industry standard.
PPPL'S ratio is higher than the
(iv) Ezt;;n Br.AmbeT 410% 3.44% average industry as higher
return than Industry standard.
. PPPL'S ratio is lower than the
(v) Esz_';m on Keuity 4.74% 9.19% industry average ratio as lower
net profit.
Barsiings Per PPPL’S EPS is lower than the
(vi) Share (EPS) Basic 219 4.71 mdustrx average EPS as lower
| net profit.
Kazi Mus ed
M4, Oltar Rabman ACS, CGIA Managing Dimﬂm{‘:‘hﬁam]

Parkway Packaging & Printing PLC
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PPPL'S Ratio is lower than the
(vii) | EBITDA Margin 21% 23.32% industry average ratio because
of lower operating profit.
IV | Solvency Ratios:
; Debt to Total PPPL'S ratio is satisfactory with
2
() Assets Ratio . 062 the average industry
(i) Del?t to Equity 0.08 1.65 PPPL'S ratio.is satisfactory with
Ratio the average industry
..., | Times Interest PPFLS. S gahsfai_:tgry a
(iii) : -2.42 -3.14 operating profit is sufficient to
Earned Ratio e :
pay financial expenses
%) Debt Service . 242 015 F’PF’L S Ratio is belqw than the
Coverage Ratio industry average ratio.
\ Cash Flow Ratios:
Net Operating PI;PL S lr{ah:) is thhe; than the;
(i) | Cash Flow Per 4.80 2.98 incustry average ratio as ne
Shive operating cash flow is relatively
higher.
PPPL'S Ratio is higher than the
(i) NOFIFPS to EPS 519 0.63 mdustfy average ri.ith as net
Ratio operating cash flow is relatively
higher.
-
S
o~
=
a
=<
w0
Mir A Kazi Mu hmed
Md. Oliur Rabman ACS, CGIA Chief Finncia| Offiger Managing Director (Current Charge)

nting PLC



Name of the Ratio gPI:L Tndustry/Sexin explanations
atio r Average
I Liquidity Ratios:
PPPL’S Current Ratio is higher
than the industry average
(i) | Current Ratio 159 1.00 current ratio because of
relatively  lower  current
liabilities.
PPPL'S Ratio is higher than the
(ii) | Quick Ratio 1.40 0.66 industry average ratio as quick
assets are relatively higher

II. | Operating Efficiency Ratios:

Accounts PPPL'S Ratio is lower as
(1) Receivables 223 2.63 collection period is higher than
Turnover Ratio the average industry
" Inventory PPPL'S present ratio is lower
(&) Turnover Ratio e o194 than the industry standard.
... | Asset Turnover PPPL'S suitable for the typical
(iii) Ratio 0.71 0.23 elestry.
III. | Profitability Ratios:
Gross Marei PPPL'S ratio is higher than the
O B 23% 79539% | average industry as higher
operating profit
; . PPPL'S Ratio is higher than the
(i) g;)g;ahng Frofit 15% -7052.84% industry average ratio as higher
operating profit
PPPL'S ratio is higher than the
(iti) | Net Profit Ratio 11% -7922.87% average industry as higher net
profit
PPPL'S ratio is higher than the
(V) | pomonAssets | oy 2208% |average industry as higher
return than Industry standard.
. PPPL'S ratio is lower than the
(v) I[:Ei)m ot Rgeily 15% 90.40% industry average ratio as lower
net profit.
PPPL’S EPS is better than the
., | Earnings Per : .
(vi) Share (EPS) Basic 3.15 0.76 mdustr){ average EPS as higher
net profit.
PPPL'S Ratio is higher than the
(vii) | EBITDA Margin 22.00% 0.28% industry average ratio because
| of higher operating profit.
sl -
q‘ Kazi Mus ed}
Rahma CGIA Managing Director{Current Charge
Md.&a?l?ﬂﬂ!mf:'&g, Parkway Packaging & Printing PLC

AAAFinance & Investment Ltd.
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I Solvency Ratios:
; Debt to Total PPPL'S ratio is satisfactory with
@) Assets Ratio e kst the average industry
- Debt to Equity PPPL’S Ratio is lower as debt
(if) Ratio o 1 burden is higher than equity.
: PPPL'S ratio is satisfactory as
(iii) gam;es dh;:aE;zSt 9.27 2.19 operating profit is sufficient to
pay financial expenses
PPPL’S Ratio is higher than the
. Debt Service industry average ratio as
(i) Coverage Ratio . Ut operating profit is relatively
higher to pay financial expense.
\% Cash Flow Ratios:
: PPPL'S Ratio is higher than the
. et Uperating industry average ratio as net
(1) Cash Flow Per 2.54 -0.11 . . .
Share operating cash flow is relatively
higher.
PPPL'S Ratio is higher than the
(i) NOCEPS to EPS 0.81 0.29 industry average ratio as net
Ratio ’ ' operating cash flow is relatively
higher.

=

Md, Oliur Rahman ACS, CGIA
Managing Director =
AAAFinance & Investment Ltd.

Kazi Must%ﬁﬁﬁed
Managing Director [Current Charge)

Parkway Packaging & Printing PLC

1 6 APR 2024



Name of the Ratio PPI::L e Explanations
Ratio r Average
L Liquidity Ratios:
PPPL'S present ratio is
(i) Current Ratio 1.37 1.46 acceptable, although it is below
the industry standard.
PPPL'S  present ratio is
(i) | Quick Ratio 1.29 1.29 acceptable as it seemed good
compare to industry average
II. | Operating Efficiency Ratios:
Accounts PPPL'S Ratio is lower as
(i) | Receivables 2.44 3.09 collection period is higher than
Turnover Ratio the average industry
ai Inventory PPPL'S Ratio is low because of
(i1 Turnover Ratio Fes SHat relatively low inventory level.
... | Asset Turnover PPPL'S suitable for the typical
(iif) — 0.84 0.46 ———
III. | Profitability Ratios:
: Gross Margin = e PPPL'S Ratio is lower than the
(0 Ratio i S industry average ratio.
(i) Op?rating Profit 14% 549 }’PPL'S Ratio is low?r than the
Ratio industry average ratio.
(iii) | Net Profit Ratio 10% 47% S iy vy
industry average ratio.
(@) Ret}ml on Assets 10% 309 ?’PPLS Ratio is low?r than the
Ratio industry average ratio.
i PPPL'S ratio is higher than the
(v) Ezglom G Sgeaty 19% 2.50% industry average ratio as higher
net profit.
Earnings Per PPPL’S EPS is lower than the
(V) | ghare (EPS) Basic 2.79 3.73 mdustry. average EPS as lower
net profit.
(vii) | EBITDA Margin 17% 19.06% .PI;PLS S I8 Tow = At the
industry average ratio. -
S
IV | Solvency Ratios: b
‘ T = o
() Debt to To‘tal 0.28 041 PPPL'S ratio is satisfactory with G
Assets Ratio the average industry o
i3 Debt to Equity PPPL'S ratio is not satisfactory s
(&) Ratio 030 dsal , | with the average industry
Mir As Kazi Mu hmed
Md, Oltur Rahman ACS, CGIA Chief Financial\Officgr Managing Directot (Current Charge)

fting PLC

Parkway Packaging & Printing PLC
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Times Interest

PPPL'S ratio is satisfactory as

(1ii) Baiied R&tE 7.53 8.46 Dperafting Proﬁt is sufficient to
pay financial expenses
(iv) Debt Service : 033 171 PPPLS 1jat10 is lower than the
Coverage Ratio average industry
\" Cash Flow Ratios:
PPPL'S Ratio is higher than the
Net Operating industry average ratio as net
(1) Cash Flow Per 116.82 0.27 operating cash flow is relatively
Share higher and no. of shares are
lower.
PPPL'S Ratio is higher than the
(ii) Iggi(;FPS BRED 41.93 0.40 industry average ratio because

of relatively low no. of shares.

ing Director

AAA Fip: 1e¢ & Investment Ltd.

S

Parkway Packaging & Printing PLC

1 6 APR 2024

Name of the Ratio PPITL Tuguste/Seca explanations
Ratio r Average
L. Liquidity Ratios:
PPPL'S present ratio is
(1) Current Ratio 112 3.39 acceptable, although it is below
the industry standard.
PPPL'S  present ratio is
(ii) | Quick Ratio 1.02 2.16 acceptable, although it is below
the industry standard.
I Operating Efficiency Ratios:
Accounts PPPL'S Ratio is lower as
(1) Receivables 211 3.06 collection period is higher than
Turnover Ratio the average industry
Bt PPPL'S present ratio is
(ii) Yo 7.31 1.71 acceptable, as it is higher the
Turnover Ratio ;
industry standard.
(i) Asslet Turnover 0.78 017 _PPPL S suitable for the typical
Ratio industry.
III. | Profitability Ratios:
: Gross Margin " PPPL'S ratio is lower than the
Q) Ratio 2.00% Al average industry.
: : PPPL'S Ratio is lower than the
(i) gfgganng Bromt 15.00% 19.76% industry average ratio as lower
operating profit
Kazi Mu% Ahmed
Md. Oliur Rabman ACS, CGIA Managing Direcfor (Current Charge)
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PPPL'S present ratio is
(iii) | Net Profit Ratio 10.00% 6.45% acceptable, although it is higher
the industry standard.
PPPL'S  present ratio is
vy |Reumonnmets | gnne 1.25% acceptable, although it is higher
Ratio ,
the industry standard.
: PPPL'S  present ratio is
W) | pommon QU | 2g.00% 4.82% acceptable, although it is higher
atio ;
the industry standard.
PPPL'S EPS is acceptable as
(vi) Earnings Per 297 262 higher net profit., although the
Share (EPS) Basic - o industry average EPS is better
than that
PPPL'S Ratio is higher than the
(vii) | EBITDA Margin 19.00% 10.08% industry average ratio because
of higher operating profit.
IV | Solvency Ratios:
; Debt to Total PPPL'S ratio is satisfactory with
@ Assets Ratio 0-20 0-29 the average industry
. Debt to Equity PPPL'S ratio is satisfactory with
(i) Ratio s 035 the average industry
. PPPL'S ratio is satisfactory as
... | Times Interest : G & .
(iii) Earned Ratio 5.11 0.71 opera?tmg Proﬁt is sufficient to
pay financial expenses
; Debt Service PPPL'S ratio is higher than the
(i) Coverage Ratio G e average industry
v Cash Flow Ratios:
o Oping P
(i) | Cash Flow Per 276.61 5.12 Ty average ratio as
Share operating cash flow is relatively
lower.
PPPL'S Ratio is higher than the
i NOCEPS to EPS industry average ratio as net
(1) Ratio RS0 B operating cash flow is relatively
higher.
% _— -
M. Oliur Rehman ACS, CGIA Managing Director (Curreat Charge)

Parkway Packaging® Printing PLC Parkway Packaging & Printing PLC
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. PPPL Industry/Secto ;
Name of the Ratio Ratio f ierage explanations
L. Liquidity Ratios:
PPPL'S  present ratio is
(1) Current Ratio 0.98 3.19 acceptable, although it is below
the industry standard.
PPPL'S  present ratio is
(if) | Quick Ratio 0.85 1.89 acceptable, although it is below
the industry standard.
I1. Operating Efficiency Ratios:
Accounts PPPL'S Ratio is lower as
(1) Receivables 2.26 4.69 collection period is higher than
Turnover Ratio the average industry
Bt PPPL'S present ratio is
(i) T v 6.98 1.95 acceptable, as it is higher the
urnover Ratio .
industry standard.
... | Asset Turnover PPPL'S suitable for the typical
(i) Ratio 0'87 039 industry.
III. | Profitability Ratios:
. Gross Margin 0 PPPL'S ratio is higher than the
(0 Ratio 0% “8e average industry.
i : PPPL'S Ratio is higher than the
(ii) g;:)g;ahng Froht 14.00% 2.74% industry average ratio as lower
operating profit
PPPL'S  present ratio is
(iif) | Net Profit Ratio 9.00% 34% acceptable, although it is below
the industry standard.
PPPL'S present ratio is
(iv) Egg;m MBB || 5o 10% acceptable, although it is below
the industry standard.
T — PPPL'S ratio is better than the
(v) ; ety 36.00% 19% industry average ratio as higher
Ratio ;
net profit.
Bagsittigh e PPPL'S EPS is lower than the
(vi) Share (EPS) Basic 218 8.75 mdustry: average EPS as lower
net profit.
PPPL'S Ratio is lower than the
(vii) | EBITDA Margin 19.00% 35.38% industry average ratio because
of lower operating profit.
IV | Solvency Ratios:
OIIMMEACS.CGI& Kazi Mugtak Ahmed

W& lmmm Ltd.

Managing Director (Curreat Charge)
Parkway Packaging & Printing PLC
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PPPL'S ratio is satisfactory with
@) Debt to Total 0.32 0.18 the average industry though it is
’ Assets Ratio ) ' higher than the industry
average
B Debt to Equity PPPL'S ratio is satisfactory with
(i) Ratio 1.4 o the average industry
: PPPL'S ratio is satisfactory as
... | T'imes Interest . - i
(iii) Rarnied Ratio 474 113 operaftmg Proflt is sufficient to
pay financial expenses
g Debt Service PPPL’S ratio is below than the
() Coverage Ratio 028 040 average industry
V Cash Flow Ratios:
PPPL'S Ratio is higher than the
Net Operating industry average ratio as net
(i) Cash Flow Per 1,584.43 15.67 operating cash flow is relatively
Share higher and no. of shares are
lower.
PPPL'S Ratio is higher than the
(ii) NO.C RED B EED 728.02 111 industry average ratio because
Ratio -
of relatively low no. of shares.

e o
oy
&
s
=0
=
w
E i d
Kazi M hme
o0 Director (Current Charge)
D basgo iy
ana

AAA Fipance & Investoient Ltd.
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the issuer shall include comparative income statements and balance sheet
and aforementioned ratios for immediate preceding five accounting years

of the issuer in the prospectus. If the company has been in existence for less  (B)(19)(d)

than five vears, the above-mentioned inclusion and submission will have to

be made for the period of existence of the company
E 3

(d) Auditors report under section 135(1), Paragraph 24(1) of Part II of Schedule III of the
Companies Act, 1994. The report shall include comparative income statements and balance
sheet and aforementioned ratios for immediately preceding five accounting years of the
issuer. If the issuer has been in commercial operation for less than five years, the
abovementioned inclusion and submission shall have to be made for the period of

existence of the company

N

| =}

~
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w
Kazi Mu med
M4, Oltur Rabman ACS, CGIA Mir A Managing Dir§1aT [Current Charge)
Managing Director * Chief Firlancia\Q Parkway Packaging & Printing PLC

AAA Finange & Tnvestment Ltd. Parkway Packaging
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AUDITOR’S REPORT
OF
Parkway packaging and Printing PLC
Under section 135(1) under Para 24(1) (3) of part - 1I of the Third Schedule of Companies Act 1994

We, as the auditors of the above company, having examined the Financial Statements of Parkway
packaging and Printing PLC for the second quarter ended December 31, 2023 and also for the year
ended June 30, 2022 which were audited by M.M. Rahman & Co. Chartered Accountants. and the
figures extracted from the Financial Statements for the remaining years ended June 30, 2021, 2020, 2019
and 2018 which were audited by K.M. Alam & Co, Chartered Accountants.

The presentation of these financial statements is the responsibility of the Company’s management.

Our responsibility is to review the relevant audited financial statements and confirm that the related
information has been correctly extracted from those audited financial statements. We have reviewed
the relevant audited financial statements and confirm that the related information has been correctly
extracted from those audited financial statements.

a. Parkway packaging and Printing PLC (hereinafter referred to as "The Company") was
incorporated on September 03, 2003 registration no C-50535(648)/2003 as a private limited
company in Bangladesh under the companies act 1994. It has started its commercial operation
on July 01, 2008. On June 15, 2022 the Company converted itself as a public Limited Company
under the Companies Act 1994,

b. The share of the Company was denominated from Tk. 100 to Tk. 10 per share as on June 15, 2022

c The Company has no subsidiaries

d. Dividend declared

Years December June 30, June 30, June 30, June 30, June 30,
31, 2023 2023 2022 2021 2020 2019

Stock Dividend (Bonus) % - - 400% - 1400% -

Cash Dividend - - - - - -

e. No proceeds or part of proceeds of the issue of shares shall be applied directly or indirectly by the
Company in the Purchase of any other business;

f. Enclosures:

I.  The statement of operating results of the company for the period ended December 31, 2023 and
for immediately preceding five years (Annexure - A).

II.  The Statement of Assets and Liabilities of the company as at December 31, 2023 and for
immediately preceding five years. (Annexure -B).

-
oJ
o
od
=t
w
Kazi Mus med
Managing Din Carrent Charge)
Hﬂ-ﬂ:f{g?ﬁ::t‘gs’ CGIA Parkway Packaging & Printing PLC

AAA Finante & Investment Ltd.
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Annexure-A

The Statement of operating results of the Company for December 31, 2023 and for immediately preceding five years

Parkway packaging and Printing PLC

The statement of operating results of the company

Particul
s 31-Dec-23 | 30-Jun-23 30-Jun-22 30-Jun-21 30-Jun-20 30-Jun-19
Sales 475,187,433 | 976,575,296 | 1,232,431,138 1,218,150,934 1,026,234,342 | 11,00,587,942
SL;Z? Costof | 2405553379 | 777,077.459 952,790,037 992,793,012 823,347,812 | 888,709,434
Gross Profit 114,634,054 | 199,497,837 279,641,101 225,357,922 202,886,530 | 211,878,508
Operating
60,358,539 97,996,339 981, 975, 875,
o o S— 54,981,722 44,975,611 52,875,600
jfp’:'r"‘s'if"’““'e 24,640,082 | 33023994 66,628494 28,996,050 27889125 | 29,874,864
Selling &
Distribution 29,930,933 | 45,330,909 31,367,844 25,985,672 17,086,486 23,000,736
Expenses
Other
Operating 42,349,155 | 17,996,363 - B - -
Incaome
ﬂgi:g“g 102,412,195 | 139,139,299 191,578,521 170,376,200 157,910,919 | 159,002,907
g“:::;i's 13,695,628 | 40,690,519 29,901,730 27,782,166 39,024714 | 43,403,505
Finance Cost 13,695,628 | 40,690,519 29,901,730 27,782,166 39,024,714 43,403,505
Profit Before 88,716,567 | 98,448,780 161,676,791 142,594,034 118,886,205 | 115,599,402
other income
Other Income 2,979,988 | 34,849,551 18,431,823 5,968,581 3,895,369 3,949,583
Net Profit 91,696,555 | 133,298,331 180,108,614 148,562,616 122,781,573 | 119,548,984
Before WPPF
Provision for
s 4,366,503 | 6,347,540 8,576,601
Net Profit
87,330,052 | 126,950,791 171,532,013 148,562,616 122,781,573 | 119,548,984
Before Tax
;':::e’:';;“ 11,465,485 | 28,339,849 29,984,639 23,179,679 20,585,003 21,612,249
Current Tax 11,465,485 | 28,339,849 29,984,639 23,179,679 20,585,003 21,612,249
Deferred Tax . - -
;;‘:f't After 75,864,568 | 98,610,942 141,547,375 125,382,936 102,196,570 | 97,936,736
Other
Comprehensive 1,604,294 3,534,289 6,266,773 = -
Income 355,064,184
Total
Comprehensive | 77,468,861 | 102,145,230 147,814,148 480,447,120 102,196,570 97,936,736
Income
Basic Eamings 1.69 219 315 279 227 218
Per Share (EPS) ’ ’ ) ) ’ )
Diluted EPS - - - - =
L |
[ o |
Lo |
; Sd/- &
PD'_a:f'gh"_izl _— M. M. Rahman & Co. <t
e IR J Chartered Accountants O

Md. Oliur Rahman ACS, CGIA

Managing Director

AAAM&

Investment Ltd.

Kazi Mu

med

Managing Director (Current pharge]
Parkway Packaging & Printing PLC
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Annexure-B

The Statement of Assets and Liabilities of the Company as at December 31, 2023 and for immediately preceding five years
Parkway packaging and Printing PLC
The Statement of Assets and Liabilities of the company

30-Jun-21
Particulars 31-Dec-23 30-Jun-23 30Jun-22 30Jun-20 19
Restated Audited
NON-CURRENT ASSETS
Property, plant 466,025,919 468,094,125 506,165,747 529,938,285 674,741,917 313,397,049 347,741,178
and equipment
Investment -
2 = -
Swniitts 83,406,892 92,674,324 115,842,906 144,803,632 i
Capr’,?] Weskin 3,109,411 5,450,000 5 16,717,134 16,717,134 : .
ogress
Right of Use :
i 30,039486 . " . i . i
Tokad Noxt- 582,581,707 566,218,449 622,008,652 691,459,051 691,459,051 313,397,049 347,741,178
Current Assels i ¥ T, ) F239, 397, 741,
CURRENT ASSETS
Inventories 282,741,773 219,394,640 144,926,448 52,782,765 52,782,765 91,746,273 133,455,767
Baoupk 543,701,136 538,379,144 570,850,344 532,599,821 532,599,821 166,361,327 508,547,466
Receivables
Current Accounts
with Sister . . 138,440,380 245,636,644 245,636,644 377,408,669 272,718,669
Concerns
Advance,
Deposits & 80,035,049 136,799,409 169,241,788 62,813,471 62,813,471 31,360,644 37,234,353
Prepayments
Cmb al‘ a;i::“k 329,737,915 16,182,901 212,155,721 10,685,898 10,685,898 19,662,269 25,827,645
T"*’alsf:;““’ 1,236,215,873 910,756,093 1,235,614,681 904,518,600 904,518,600 986,539,182 977,783,900
TOTAL ASSETS | 1,818,797,581 1476974542 | 1,857,623,333 1,595,977,650 | 1,595,977,650 | 1,299,936,232 | 1,325,525,078
EQUITY & LIABILITIES
Equity attributable to share holders
Share Capital 450,000,000 450,000,000 90,000,000 90,000,000 90,000,000 6,000,000 6,000,000
Retained earnings 499,605,485 410,371,803 278,338,072 455,012,211 455,012,211 329,629,274 311,432,704
Revaluation = =
sty 277,899,147 289,663,969 319,552,470 355,064,183 355,064,183 5 i
Total
Shareholder’s 1,227,504,632 1,150,035,772 1,047,890,542 900,076,394 900,076,394 419,629,274 317,432,704
Equity
NON-CURRENT LIABILITIES
LIEei e i 25,418,374 27,022,668 30,556,956 36,823,729 36,823,729 . .
Liability
Long-Term Loan - - - ) - = 9,891,371
Lease Obligation 23,438,774 B _ ~ B ) R
Total Non-
Current 48,857,148 27,022,668 30,556,956 36,823,729 36,823,729 . 9837 _|
Liabilities
CURRENT LIABILITIES S
Current portion of las
lease obligation RAKNEAE : —
Current Portion of ) B 34 418,000 2.811,654 9,944,047 "
Long-term Loan e s e —
Sh"“‘TI s Dunks 327,207,149 i 509,212,013 450,864,310 248,232,038 423,886,447 "
- v
e
Mir As Kazi M Ahmed
CGIA . BE)
Md, Oliur Rahman ACS, Chief Finaficial Managing Director (Current Charge)

~ Managing Director

AMAFioance & lovestment Ltd. Parkway Packaging 8-Pfinting PLC Parkway Packaging & Printing PLC
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Current Account
with Sister - . . 115,670,715 115,670,715 538,166,050 509,812,550
Concerns
Accounts Payable 154,472,505 256,717,857 165,936,173 48,764,208 48,764,208 50,032,811 39,415,100
P‘“;‘:;‘;:‘ for 54,675,543 43,198,245 69,609,649 40,966,640 40,966,640 33,932,011 25,086,906
TL’;lbfh‘.’t"i:’“ 542,435,800 299,916,103 779,175,835 659,077,527 659,077,527 | 880,306,958 998,201,004
Total Liabilities 561,552,023 326,938,770 809,732,791 695,901,256 695,901,256 880,306,958 1,008,092,375
TOTAL EQUITY
A s 1,818,797,581 1,476,974,542 1,857,623,333 1,595,977,650 | 1595977650 | 1,299,936232 | 1,325,525,078
NAV PER
ey 27.28 2556 23.29 20.00 20.00 9.33 7.05
Sd/-
M. M. Rah & Co.
Place: Dhaka Chartered Anc‘::)‘ untar:) ts
Date: March 31, 2024
-
o~J
[
[ |
o=
o
T
w
Kazi M Ahmed
Md. Oliur Rahman ACS, CGIA Managing Director [Cmpl t;harge}
Mmazlng Director * Parkway Packaging & Printing PLC

AAA Finance & Investment Ltd.
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SECTION - XVII(B) (20)

Initial Qualified Investor Offer ( IQ[()} Application Procedure

This part will be completed after getting consent letter.

R 2024

P

u".
A

6

4
i

Kazi Mu hmed
Managing Director (Current Charge)

. mﬁ?’ Parkway Packaging & Printing PLC

AAA Finange “‘_'mmtment'l.m.
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The IQIO subscription money collected from qualified investors by the exchange and will be
remitted to Account No. 1310000133486 (SND A/C) before starting trading of the securities
in favor of Parkway Packaging and Printing PLC with Mutual Trust Bank Ltd., MTB Center

Corporate Branch, 26 Gulshan Avenue, Dhaka- 1212 Bangladesh for this purpose.

In addition, Initial qualified investors should follow the conditions imposed by the
commission as mentioned in consent letter those are as follows (to be updated after receiving

consent from BSEC):

| 6 APR 2024

WACS CGIA Managing Direcfor (Current Charge)
- : Parkv?ay Packaging & Printing PLC

“l“'l‘g& Investment Ltd.

Parkway Packaging & PTinting PLC
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Others:

—=r=

Md. Oliur Rshman ACS, CGIA
Managing Director
AAA Finanse & Investment Ltd.

w

1 6 APR 2024

Kazi M%med
Managing Director (Current Charge)

Parkway Packaging & Printing PLC
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Md. Oliur Rahman ACS, CGIA
Director
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Managing Director(Current Charge)
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Rule: 8(3)

DECLARATION ABOUT NOT HOLDING SECURITIES OF THE ISSUER BY THE
MANAGER TO THE ISSUE

This is to declare that AAA Finance & Investment Limited, Manager to the issue for the
upcoming IQIO of Parkway Packaging and Printing PLC is in no way connected with the
issuer and does not hold any of its securities.

Sd/.

Md. Abdul Jabbar

Managing Director

Parkway Packaging and Printing PLC

Date: 27th March 2024
Place: Dhaka

Rule: 8(3)

DECLARATION ABOUT NOT HOLDING SECURITIES OF THE ISSUER BY THE
MANAGER TO THE ISSUE

This is to declare that AAA Finance & Investment Limited, Manager to the issue for the
upcoming IQIO of Parkway Packaging and Printing PLC. is in no way connected with the
issuer and does not hold any of its securities.

Sd/.

Md. Oliur Rahman ACS, CGIA
Managing Director

AAA Finance & Investment Limited

--
o~
Date: 12t March 2024 &
Place: Dhaka =
@

Kazi M Ahmed}

i ing Di at Charge

Rabhman ACS, CGIA Mir Asr Managing Director (Curreat {
m‘hﬂrmmmr' Chief Finaficial Parkway Packaging & Printing PLC

AAAFinance & Iovestment Ltd. Parkway Packaging & PMhting PLC
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Rule: 3(1)(e)

DECLARATION REGARDING MATERIAL CHANGE

This is to declare that Parkway Packaging and Printing PLC. has not made any material
change including the raising of paid-up capital after the date of audited financial statements

as included in the prospectus.

Sd/.
Md. Abdul Jabbar

Managing Director
Parkway Packaging and Printing PLC

Date: 27th March 2024
Place: Dhaka

Rule 3 (1) (f)

MANAGEMENT DECLARATION REGARDING COMPLIANCE OF IAS/IFRS/ISA
AND OTHERS LEGAL REQUIREMENTS

We the management of “Parkway Packaging and Printing PLC.” declare that our company
has complied with the provisions of IFRS or IAS (as applicable for small and medium sized
entities) and audited the same as per International Standards on Auditing (ISA) as well as the

Companies Act, 1994 and other applicable legal requirements.

Sd/.

Md. Abdul Jabbar

Managing Director

Parkway Packaging and Printing PLC

Date: 27t March 2024
Place: Dhaka

Kazi Mu Ahmed
Managing Director (Curent Charge)
Parkway Packaging & Printing PLC

ud.onmhmm:cc“ Mir b
Managing Director hief Fihancia r
& Investment Ltd. gu'““ ackaging¥g_Printing PLC

AAA Finange

16 APR 2024
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MANAGEMENT DECLARATION

We, the management of “Parkway Packaging and Printing PLC.”, declare that our company
has complied with the Bangladesh Securities & Exchange Commission (Initial Qualified
Investor Offer by Small Capital Companies) Rules, 2022 while preparing the prospectus.

Sd/.
Md. Abdul Jabbar

Managing Director
Parkway Packaging and Printing PLC

Date: 27t March 2024
Place: Dhaka

Rule 3 (1) (b)

MANAGEMENT DECLARATION REGARDING HOLDING OF ANNUAL
GENERAL MEETING (AGM)

We the management of “Parkway Packaging and Printing PLC.” declare that our company
is regular in the holding of Annual General Meeting (AGM).

Sd/.
Md. Abdul Jabbar

Managing Director
Parkway Packaging and Printing PLC

Date: 27th March 2024
Place: Dhaka

Kazi M k Ahmed

Managing Director (Current Charge)
Parkway Packaging & Printing PLC

M4, Oliur Rahman ACS, CGIA
A Fote & It L

16 APR 2004
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" Rule 3(3)(e)(d)

DIRECTORS

DECLARATION REGARDING CONSENT OF DIRECTORS TO SERVE AS

We hereby agree that we have been serving as Directors of “Parkway Packaging and Printing

PLC.” and will continue to act as Directors of the Company.

Sd/.
Abdul Wahed
Chairman

Sd/.
Mohammed Abdur Rahim
Director

Sd/.
Selina Perveen
Director

Date: 27t March 2024
Place: Dhaka

Md. Oliur Rahman ACS, CGIA

Sdy.
Md. Abdul Jabbar
Managing Director
Sd/. Sdy.
Mohammed Abdul Quader Parveen Wahed
Director Director
Sd/. Sdy.
Tanzeen Khurshid Taslima Begum
Director Director

m%hmtuﬂt Ltd.

' g e

Managing Directot (Current Charge)
Parkway Packaging & Printing PLC

16 APR 2024
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Utilization of Funds Received through Initial Qualified Investor Offering alung w1th a
Schedule Mentioning the Stages of Implementation

Parkway Packaging and Printing PLC will utilize the total proceeds from the issuance of
5,000,000 ordinary shares of TK 10 each totaling Tk 50,000,000 as per the following schedule:

Schedule of
SL Utilization of Amount to be Progress So Far Implementation
No. Fund Utilized Made Approximate date
of Completion
Within 6 months of
4. Working capital 29,410,732 receiving the IQIO
fund
Investment in To Be Utilizes after Within 60 days of
5. Secondary Market 15,000,000 receiving the IQIO receiving the IQIO
Securities fund fund
Within 30 days of
6. IQIO Expenses 5,589,268 receiving the IQIO
fund
Total 50,000,000
Sd/. Sd/.

Md. Abdul Jabbar
Managing Director

Date: 27th March 2024
Place: Dhaka

Mir Asraful Islam FCMA, CGMA
Chief Financial Officer

STATEMENT REGARDING COST AUDIT

This is to certify that, as per the provision of the Companies Act 1994 and Bangladesh
Securities & Exchange Commission (Initial Qualified Investor Offer by Small Capital
Companies) Rules, 2022 Cost Audit by the Professional Accountant is not applicable for

“Parkway Packaging and Printing PLC.”

Sd/.
Md. Abdul Jabbar
Managing Director

Parkway Packaging and Printing PLC

Date: 27th March 2024
Place: Dhaka

I 8 APR 2004

Kazi Mustak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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Annexure- A

Declaration about the responsibility of the directors, including
the CEO of the issuer in respect of the prospectus

[See rule 3(3)(a) and (e)]

This prospectus has been prepared, seen and approved by us, and we, individually and
collectively, accept full responsibility for the authenticity, accuracy and adequacy of the
statements made, the information given in the prospectus, documents, financial statements,
exhibits, annexes, papers submitted to the Commission in support thereof, and confirm, after
making all reasonable inquiries that all conditions concerning this qualified investor offer and
prospectus have been met and that there are no other information or documents, the omission
of which make any information or statements therein misleading for which the Commission
may take any civil, criminal or administrative actions against any or all of us as it may deem

fit.
We also confirm that full and fair disclosures have been made in this prospectus to enable the
qualified investors to make a well-informed decision for investment.

Sd/.

16 APR 2024

Sd/.
Abdul Wahed Md. Abdul Jabbar
Chairman Managing Director
Sd/. Sd/. Sd/.
Mohammed Abdur Rahim  Mohammed Abdul Quader Parveen Wahed
Director Director Director
Sd/. Sd/. Sd/.
Selina Perveen Tanzeen Khurshid Taslima Begum
Director Director Director
Date: 27th March 2024
Place: Dhaka
:fazi Mustak Ahmed
falt anaging Director (Current Charge)
Md, Oliur Rebman ACS, CGIA Mir As e, by Charge
. hief Fint . arkway Packaging & Printing PLC
Managing Director g‘ﬂmy Packaging k Pyt

AAA Finance & Investooent Led.
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Amnnexure- B

Due diligence certificate to be furnished by issue manager in the prospectus

[See rule 3(3)(e)]
To

The Bangladesh Securities and Exchange Commission

Sub: Qualified Investor Offer of 5,000,000 Ordinary Shares of Tk. 50,000,000 by Parkway
Packaging & Printing PLC.

Dear Sir,

We, the issue manager(s) to the above-mentioned forthcoming issue, state and confirm as
follows:

(1) We have examined all the documents submitted with the application for the
above-mentioned Qualified Investor Offer (QIO), visited the premises of the
issuer and interviewed the Chairperson, Directors and key management
personnel of the issuer in connection with the finalization of the prospectus
pertaining to the said issue;

(2) On the basis of such examination and the discussions with the directors, officers
and auditors of the issuer, other agencies, independent verification of the
statements concerning objects of the issue and the contents of the documents and
other materials furnished by the issuer.

WE CONFIRM THAT:

a) The prospectus filed with the Commission is in conformity with the documents,
materials and papers relevant to the issue;

b) All the legal requirements relating to the issue as also in the Rules, notifications,
guidelines, instructions, etc. framed or issued by the Commission, other competent
authorities in this behalf and the Government have been duly complied with;

¢) The disclosures made in the prospectus are true, fair and adequate to enable the
investors to make a well-informed decision for investment in the proposed issue and
such disclosures are in accordance with the requirements of the Companies Act, 1994,
the Bangladesh Securities and Exchange Commission (Qualified Investor Offer by
Small Capital Company) Rules, 2022 and other applicable laws;

(d) Besides ourselves, all the intermediaries named in the prospectus are registered with
the Commission and that till date such registrations are valid;

(e) We have satisfied ourselves about the capability of the underwriters to fulfill their
underwriting commitments;

1 6 APK 2004

(f) The proposedactivities of the issuer for which the funds are being raised in the present
i y of the Memorandum

Kazi Mu%med

Managing Directar (Curreat Charge)
Parkway Packaging & Printing PLC

M4, Oliur Rahman ACS, CGIA
AAA Finance & Investment Ltd. fnting PLC
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Association or other charter of the issuer and that the activities which have been
carried out till now are valid interns of the object clause of its Memorandum of

Association;

(g) Necessary arrangements have been made to ensure that the moneys to be received

pursuant to the issue shall be kept in a separate bank account and shall be used for the
purposes disclosed in the use of proceeds section of the prospectus;

(h) All the applicable disclosures mandated in the Bangladesh Securities and Exchange

()

Commission (Qualified Investor Offer by Small Capital Company) Rules, 2022 have
been made in addition to other disclosures which, in our view, are fair and adequate
to enable the investor to make a well-informed decision;

We enclose a note explaining how the process of due diligence has been exercised by
us in view of the nature of current business background or the issuer, situation at
which the proposed business stands, the risk factors, sponsors experiences, etc. We
also confirm that the due diligence related process, documents and approval memos
shall be kept in record by us for the next 5 (five) years after the QIO for any further
inspection by the Commission;

We enclose a checklist confirming rule-wise compliance with the applicable provisions
of the Bangladesh Securities and Exchange Commission (Qualified Investor Offer by
Small Capital Company) Rules, 2022 containing details such as the rule number, its
text, the status of compliance, page numbers of the prospectus where the Rules has
been complied with and our comments, if any;

(k) We also declare that we have managed the qualified investor offers of the following

issuers in the last 05 (five) years:

Sl Issue
No | Name of Company Issue Price Dividend Payment History
Month/Year (Tk.)
Stock Dividend Cash Dividend
Year % Year %
1 Star Adhesives Ltd. 2022 10 - - 2023 12.50
2 | Achia Sea Foods 2022 10 - - 2022 10.00%
Ltd.
-
Sd/- =
Place: Dhaka m
Md. Oliur Rahman ACS, CGIA &
Managing Director ::
AAA Finance & Investment Limited i
Date: March 12,2024
Kazi Mu$jak Ahmed
Md. Oliur Rabman ACS, CGIA Mir I Iglam Managing Director (Curreal Charge)

Chief Hinanci cer Parkway Packaging & Printing PLC

Mrl-"l:mﬂﬁw i_'l.m. Parkway Packaging & Printing PLC
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Annexure-C

Due diligence certificate by the underwriter(s)

[See rule 3(3)(e)]

Initial Qualified Investor Offer (IQIO) of 5,000,000 Ordinary Shares of BDT.
50,000,000.00 of Parkway Packaging & Printing PLC.

We, the under-noted Underwriter(s) to the above-mentioned forthcoming issue, state
individually and collectively as follows:

(D

We, while underwriting the above-mentioned issue on a firm commitment basis,

have examined the draft prospectus, other documents and materials as relevant

to our underwriting decision; and

(2) On the basis of such examination and the discussions with the issuer company,

its directors and officers, and other agencies, independent verification of the
statements concerning objects of the issue and the contents of the documents and

other materials furnished by the issuer company.

WE CONFIRM THAT:

(a) We are registered with the Bangladesh Securities and Exchange Commission as
a merchant banker and eligible to carry out the underwriting activities. Our present
paid-up capital stands at Tk. 25.00 Crore (Twenty-five crore) and we have the capacity
to underwrite a total amount of Tk. 125.00 Crore (One hundred twenty-five crore)
only as per relevant legal requirements. We have committed to underwrite for up to
Tk. 62,50,000.00 (Sixty-Two lac fifty thousand) for the upcoming issue.

(b) At present, the following underwriting obligations are pending for us:

ool tLtd.
estmen
AAA Finance &Il?

Sl Name of the Company Amount
Underwritten (in Tk.)
Total nill
RabmanACS, CGIA Kazi Mustak Ahmed
g Managing Director (Cument Charge)

Parkway Packaging & Printing PLC

16 APR 2004
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(a) All information as are relevant to our underwriting decision have been received
by us and the draft prospectus forwarded to the Commission has been approved

b-y us;
(b) We shall subscribe and take up the un-subscribed securities against the above-
mentioned public issue within 15 (fifteen) days of calling up thereof by the issuer;

and

(¢) This underwriting commitment is unequivocal and irrevocable

For AAA Finance & Investment Limited

Sd/.
Md. Oliur Rahman ACS, CGIA

Managing Director

Place: Dhaka
Date: March 12, 2024

16 APR 2024

Kazi Mustak Ahmed
Hd- Oliur Rabman ACS.CGIA Managing Direcfor (Current Charge)
Parkway Packaging & Printing PLC

mw Mlt Ltd.




o)/

To

195

ol > pppl

Annexure-C
Due diligence certificate by the underwriter(s)
[Rule 3 (3)(e)]

The Bangladesh Securities and Exchange Commission

Sub:

Initial Qualified Investor Offer (IQIO) of 5,000,000 Ordinary Shares of BDT.

50,000,000.00 of Parkway Packaging & Printing PLC.

Dear Sir,

We, the under-noted Underwriter(s) to the above-mentioned forthcoming issue, state
individually and collectively as follows:

(1) We, while underwriting the above-mentioned issue on a firm commitment basis,
have examined the draft prospectus, other documents and materials as relevant to our
underwriting decision; and

(2) On the basis of such examination and the discussions with the issuer company,
its directors and officers, and other agencies, independent verification of the
statements concerning objects of the issue and the contents of the documents and other

materials furnished by the issuer company.

WE CONFIRM THAT:

(@) We are registered with the Bangladesh Securities and Exchange Commission as
a merchant banker and qualified to carry out the underwriting activities. Our present
paid-up capital stands at Tk. 250,275,000,.00 and we have the capacity to underwrite
a total amount of Tk. 1,251,375,000.00 (Taka One hundred Twenty-Five crore Thirteen
lac seventy-five thousand Only) as per relevant legal requirements. We have
committed to underwrite for up to Tk. 62,50,000.00 (Sixty-Two lac fifty thousand) for
the upcoming issue.

(b) At present, no underwriting obligations are pending for us:
SL Name of the Company Amount
Underwritten (in Tk.)
1 | Delta Hospital Limited 8,000,000.00
2 | SARAZ Fiber-Tech Ltd. 37.,500,000.00
Total 45,500,000.00

M4, Ollur Rahman ACS, CGIA
Managing Director *

I 6 APR 2024

Kazi Mus®&k Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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(c) All information as are relevant to our underwriting decision have been received
by us and the draft prospectus forwarded to the Commission has been approved

Paremay Paeaagn an

by us;

(d) We shall subscribe and take up the un-subscribed securities against the above-
mentioned public issue within 15 (fifteen) days of calling up thereof by the issuer;
and

() This underwriting commitment is unequivocal and irrevocable.

For Citizen Securities & Investment Limited

Sd/.
Md. Manirul Islam
Senior Officer

Place: Dhaka
Date: March 12, 2024

1 8 APR 2024

Kazi Mustak Ahmed
Managing Director (Current Charge)

Md. Oliur Rabman ACS, CGIA
Managing Director Parkway Packaging & Printing PLC

AAA Finance & Investment Ltd.
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Capital Structure and History of Capital Raising

I 6 APK 2024

Kazi Must hm
Managing Diregtor (Current Chagg

Md, Olir Rabman ACS, CGIA
Parkway Packaging & Printing PLC

Director
“fmamwm
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a) CAPITAL STRUCTURE

s - Types of | Number of | Amount in
Particulars ‘ Y¥ ‘

- Securities | Securities Taka
Authorized Capital Ordinary | 150,000,000 | 1,500,000,000
Issued, Subscribed and Paid-up Capital Ordinary 45,000,000 | 450,000,000
Total Paid-Up Capital Before IQIO Ordinary 45,000,000 450,000,000

To be issued though IQIO*

5,000,000 50,000,000

b) HISTORY OF CAPITAL RAISING
{ Mode of Allotment (No. of Shares) |

Particulars | Allotment | | Other | ' Iﬁf:uc !vimugnt -

£ Allots e EDats A . |  Bonus | Price | Share

e ) VGl )
; Cash | ;

1stAllotment -

Memorandu | 03.09.2003 200,000 - 2,000,000

m E— — -

nd 4

- 01.06.2008 - | 4,000,000

Allotment

3rd Allotment | 22.02.2020 - - 8,400,000 _84,0_00,0(?[_}_

4t Allotment | 20.03.2022 - - 36,000,000 360,000,000

[ 6 ApR 2024

Kazi Mustak Ahmed
Managing Director {Current ;harge]
Parkway Packaging & Printing PLC




Number of - Number of Shares |

ke Shares Before After IQIO

Shares | (%) | .Shares | (%) |
1. | Mr. Abdul Wahed Chairman 9,450,000 21% 9,450,000 18.9%
2| Mr.Md. Abdul Jabbar | o8 050000 | 2% | 0450000 | 18%%
3, m"hmc} e Director | o sco000] 21% | 9450000 | 159%
* g&iﬁhwd P irector | g 1o | 21% 9,450,000 | 189%
5. | Ms. Parveen Wahed Director 1,800,000 4% 1,800,000 3.6%
6. | Ms. Selina Parveen Director 1,800,000 | 4% 1,800,000 3.6%
7. | Ms. Tanzeen Khurshid Director 1,800,000 4% 1,800,000 3.6%
8. | Ms. Taslima Begum Director 1,800,000 4% 1,800,000 3.6%
9. | Public N/A N/A | N/A | 5000000 10%

Chiteos o Pre - QIO
SR Ordinary ; ~ Ordinary
Shareholding 1 Percentage - Percentage
v _ shares : shares o
1 Directors 45,000,000 100% 45,000,000 90%
2 Individual

Shareholders

3 Institutional Investors - = =
Qualified Investors
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Kazi Mustamd

Managing Director (Current Charge)
Parkway Packaging & Printing pLC
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FSC Certified (CU-COC-875323)
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M. Ollur Rahman ACS, CGIA
Director

AAA Finance & [avestment Ltd.

e
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Kazi Mustak Ahmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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SL 3 Certificates / License Issuer/ Certificates/ License Current -
Particulars -
No Issuing Authority No. Status
Valid till
1 | Trade License Gazipur City Corporation KA-6778 June
2024
2 | TIN Certificate National Board of Revenue 584120262670 N/A
Customs, Excise & VAT
Vv "
3 AT{B'N Commissionerate, Dhaka 000313611-0103 N/A
Certificate
(North)
Office of Chief f
. R 13862/ Gazipur Valid till
Factory License & | Factories and Establishment, .
4 4 2 Section 326 & Rules 30 June
Labor license People's Government of 355(1) 3024
Republic of Bangladesh,
Export valid till
5 | Registration Controller of Imports & Exports | 260326210303619 30 June
Certificate (ERC) 2024
Import Valid till
6 | Registration Controller of Imports & Exports | 260326120067319 30 June
Certificate (IRC) 2024
Bangladesh E id ti
; Rzgﬁlzt:; "E8Y | Captive Power Plant (CPP)- 28.01.000.015. \1":';;'"
COiTREOn 0410 02.032.14/CPP-0410 2024
. Valid till
i d Civil Def
8 | Fire License Fire Service and Civil Defense, | ks 20485/2007 | 30Jun
Bangladesh
2024
; Bangladesh Garments L
Men??ershlp Accessories & Packaging Certificate No-136/2024 Veliatil
9 | Certificate of < Dec 31,
BGAPMEA Manufacturers & Exporters Membership No- 820 2024
Association (BGAPMEA)
Environmental . ID 52221 valid till
Departmental of Environment, :
10 | Clearance DC office. Gazipur Exemption no. 23- 14-04-
Certificate »IREp 100439 2028
11 | BIDA Bangladesh Investment Registration No#
Development Authority AL-32150701049-H
Customs Bond
12 BC Li -
S-SR Commissionerate, Bangladesh i
i | Bofier tivenss 0ff1ce of the Chief Inspector of 9978, 5323
Boilers, Bangladesh -
Bonded Customs Bond S
15 | Warehouse o 445/CUS-PBW/ 2008 i
; Commissionerate, Bangladesh =
License EE,
<<
w
Kazi Mustak Ahmed
Md. Oliur Rahman ACS, CGIA Managing Director (Current Charge)

Parkway Packaging & Printing PLC
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MARKETS FOR THE SECURITIES BEING OFFERED

M. Oliur mh;;;gs_s CGIA
AAA Finance & lovestmeat Lt

16 APR gy

Kazi Mus hmed
Managing Director (Current Charge)
Parkway Packaging & Printing PLC
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Stock Exchanges:

The issuer shall apply to all the relevant exchanges in Bangladesh within seven working days
from the date of consent for qualified investor offer accorded by the Commission.

Dhaka Stock Exchange PLC
DSE Tower, Level-3, House-46, Road No-21,
Nikunja-2, Dhaka

g?gg &GONG Chittagong Stock Exchange PLC
g EXCHANGE CSE Building, 1080, Sk. Mujib Road Agrabad,
Chittagong, Bangladesh

Declaration about Listing of Shares with Stock Exchanges:

None of the Stock Exchanges, if for any reason, grant listing within 75 days from the closure
of subscription, any allotment in terms of this prospectus shall be void and the Company shall
refund the subscription money within fifteen days from the date of refusal for listing by the
stock exchange, or from the date of expiry of the said 75 (seventy-five) days, as the case may
be.

In case of non-refund of the subscription money within the aforesaid fifteen days, the
Company directors, in addition to the issuer company, shall be collectively and severally
liable for refund of the subscription money, with interest at the rate of 2% (two percent) per
month above the bank rate, to the subscribers concerned.

The issue manager, in addition to the issuer Company, shall ensure due compliance of the
above-mentioned conditions and shall submit compliance report there on to the Commission
within seven days of expiry of the aforesaid fifteen days’ time period allowed for refund of
the subscription money.

Trading and Settlement;

Trading and Settlement Regulation of the stock exchanges will apply in respect of trading and
settlement of the shares of the Company.

THE ISSUE SHALL BE PLACED IN “N” CATEGORY

16 APR 2p24

Kazi My med

Md.OI]urRahmlnA@,CGIA Managing Director (Current Charge)

AT & Tastausi ing &P Parkway Packaging & Printng PLC
AAA Finance & Investment Ltd. Patkway Hackaging ing PLC



